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THE REDUCTION IN THE BANK RATE OF DISCOUNT. 
Ove result of the failure of M. Favre’s mission to the German 
camp has been the reduction of the Bank rate of discount. 
If there had been a sudden peace, or even an armistice, much 
money now temporarily suspended here would have been 
én from us. But now more seems to come here, and the 
tation and uncertainty keep trade slack, so that there is 

& great a en of loanable capital in Lombard street. 
This will continue completely as long as Paris can hold out, 
and partly till there is a firm Government in France, which may 
\b@ long. Still we cannot, on grounds we have before given, 





eo 





think that Paris can long hold out, The dangers within are, as | 
we believe, greater than the dangers without ; and as soon as it | 


falls the money market may enter on a new period. 
ee 


THE PRESENT WAR AND THE ENGLISH 
' DEFENCES, 
Me Bruce said at Glasgow that he saw nothing in this war | 





» Which should lead us on a sudden to “change our system ”’ | 


of national defence or run into “rash resolutions;”’ that | 
there was no increase to the dangers of England, and that of 
the two we were rather in less danger now than formerly. 
And fer so saying he has been much and most unfavourably | 
criticised. But surely he was right. Let us carefully see | 
what the truth is on this point. No question of equal pre- 
sent importance to us is suggested by the great events which | 
are passing before us and of which we are all speaking. | 
On the Continent three months ago France was indispu- 
tably the predominant power, and probably after the war 
Germany will be predominant, Now, we know that France 
was aggressive (time out of mind she was so). It is therefore 
a gain that she will not be predominant; that the aggressive 
tendencies of the principal aggressive nation will be checked. | 
And we gain this further. Wedo not know that Germany will | 
be aggressive. She may be, or she may not. Most great nations | 
always have been, and are now, aggressive, and it is possible | 
that Germany may become so. She has indeed one great 
advantage : most nations became great in old days when war | 
was the principal pursuit and main excitement of the strongest | 
men; they inherit feelings, instincts, and habits belonging | 
to that time; but Germany has become great in an age of | 
peace, commerce, and civilisation. Her faults will be of her | 
| own making; she cannot excuse them by inheritance. The | 
| world, and with the world England, gains by the transfer of | 
| predominance from a country with aggressive traditions to a | 

country with placid traditions. | 

And England gains particularly. There was a traditional 

| hostility to her in the old first Power and there is none in the 
| new first Power. Time out of mind France and England | 
| have fought, and some in both countries half think that | 
they should continue to fight. “What is the meaning,” | 
asked Franklin a century ago, “of the two nearest | 
“ neighbours being natural enemies?” The fixed belief of | 
, his time was, that it was proper, reasonable, and to be | 
expected, that France should fight England, and that | 
it was proper, reasonable, and to be expected, that Eng- | 
| land should fight France. And the feeling still lingers, || 
though happily it is much diminished. De Tocqueville tells | 
us that the country people in Normandy were much puzzled by | 
the Crimean war. “What on earth does it mean?’’ they 
asked him. “If we were against the English we could under- | 
“ stand it ; but with the English, and for the Grand Tarcs, | 
“ what can that mean ?” 

Now, in Germany there is no feeling like this. No German 
peasant would think it better or more intelligible that he 
should fight an Englishman rather than he should fight any- 
one else. Of the two, probably, he would prefer to fight a 
Frenchman. At any rate, we shall gain by the war in this 
way, and to this extent, that it has transferred the military 
primacy of Europe froma country which has always hated aus, 
which, so to say, hates us by tradition, to a country which has 
never hated us. 

Of course we all know that the instrament of attack which 
we have most feared for many years has been the French 
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| fleet. And one of the most certain consequences of this war 
is a great diminution in that fleet. For many years France 
| must be very poor. She will have to pay her own costs in 
the war and Germany's too—say at least 150,000,000/, or 
perhaps 200,000,0002, This will add from 10,000,000/ to 

15,000,000 to the annual charge of her debt. But the 
Second Empire has never made both ends meet; there has 
:| been a serious excess of expenditure over revenue almost every 
;| year. It will be impossible to raise a new 10 or 15 millions 
| by an increased taxation. France will not endure an income 
|| tax; her indirect taxation cannot be much increased ; a great 
|| further sum canhardly beobtained from the peasant proprietors. 
|| Economy is the natural resource, and France can save 
|| much better in her navy than elsewhere. Her civil expendi- 
|| ture is not excessive; perhaps her functionaries would be 
f purer if their pay were higher. At any rate, in the Civil 
| Service there is no great opportunity for economy. In the 
_ army France will hardly like to economise much. She has 
| failed now as a military Power so completely and so grossly 
i| that she must wish soon to have another war and try her 
|| chance again. If she loses territory, she wili all the more 
wish for a war to regain that territory. She will not like to 
1 





spend a shilling less on her army; perhaps she may spend 
more. But she has no equal motive to maintain a great navy. 
It will not help her to efface the stain of this defeat; her 
fleet in the Baltic did nothing to hinder her sustaining it. A 
single corps d’armee.of the Prussian army has been five times 
+ a3 efficient now as all the costly ironclads of France. Nor do 
| the colonics, the ships, or the commerce of France require 
| such a fleet for their protection. The navy is not connected 
| with the ancient fame of France; it is an exotic planted by 
|| an ambitious Government, which the people do not much care 
| for and which has never thriven. The new Government must 
cut down some great item of expense, and the “ navy estimates” 
|| is the best item for their purpose, and the most likely. We 
| have learned from this war that we cannot be a great military 
| nation. Now we see what first-rate war is; we know that we 
| have not soldiers enough for it, and that without changing all 
/our habits we cannot have them, And France must learn 
that she cannot be a great naval Power. If she wants to keep 
‘|a great place as a military Power she must devote all her 
forces to the purpose, for it will strain them hard. 
| No doubt, as some fear, Germany may become, or try to 
become, a great naval Power, and she may be a worse 
rival for England on the sea than France. But as yet this 
| danger is in the air; Germany has, as yet, no fleet which we 
‘| need fear, and we may deal with this danger when it comes. 
Just now Count Bismarck probably has other aims. Till he 
| has reclaimed the German provinces which belong to 
| Austria, perhaps those, too, which belong to Russia, Ger- 
{| many is not one, and Count Bismarek’s work is incomplete. 
_He is not a man to throw away millions to make a great 
/navy in a non-seafaring nation, while he still has great 
‘| schemes for that nation in its own line by land as a 
| military nation. 
| No doubt, then, Mr Bruce was right in saying that the 
|| military dangers of England are less than they were before 
the war. Of course we ought to have a good and efficient 
‘land foree, but we need not rush at new things in 
| breathless haste. We are less likely to be attacked for 
some years to come than we have been for some years past. 
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ITALY AND ROME. 
| Ir would appear at first sight that the possession of Rome by 
| Italy would be a very natural step in the direction of economy 
, and retrenchment. And no doubt the settlement of the last 
| great question which divided not only Italians from Italians, 
but Italy from France, and its settlement without incurring 
| the hostility of any great European Power, should be a very 
great help to the Italian financiers, and render at least a cer- 
tain reduction of the army and a more economical system of 
administration, now that Italy is no longer broken in the 
middle, immediately feasible. Italy with Rome for its 
| capital will, we may hope, be far less worried by republican 
plots and outbreaks than Italy could expect to be so long as 
she tolerated a French garrison, which perpetually fretted the 
national pride, in the streets of her chief city. Nor is there, 
apparently, any further need for the services of a great army 
| in the dealings which she is likely to have with foreign 
nations. While it was likely that she might have 
to wring -Venetia -from Austria by force, o: at all 
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events to give material help to those whe 
willing to gain Venetia for her,—and even : 

it was possible that France would sell her Rome jp 
return for aid in risky European enterprises, or that, by 
joining the enemies of France, she might compel France tp 
withdraw from Rome,—in a word, while there were objects 
to be achieved which could only be achieved by military 
strength,—there was no possibility of effectual retrenchment. 
in the army and navy without an outbreak from the patriotic. 
feeling of Italians exceedingly dangerous to the life of any 
Ministry. Now, however, that Italy has gained completely 
the cause both of unity and of self-government, it can hardly 

be a subject for popular reproaches to her administrations if | 
they lighten as much as possible the burden of taxation, and | 
strengthen as much as possible the national credit. The | 
occupation of Rome has made that patriotic which was. 
before unpatriotic,—has, in all probability, gained the sup- | 
port of the popular party for the policy which till lately was. 
the most unpopular. There is now no great unattained 
national object which the sword only can be expeeted to 
attain. Italy may sheath her sword, except so far as she 
has reason to fear those international disputes from which no |! 
nation can be exempt, and least of all a nation more or less.) 
indirectly controlling the ecclesiastical affairs of many othen | 
nations. So far, then, the superficial view that the acqui- 

sition of Rome should inaugurate an era of retrenchment | 
and economy appears to be well founded. 


On the other hand, we must remember that by the occupa- 
tion of Rome Italy assumes the responsibility for the debt |) 
of the Papal States—upwards of 33,000,000/ sterling, with a | 
burden of interest which amounted in 1867 to over 1,800,000/, | 
—and only gains a revenue of about 1,400,000/, leaving » ba- | 
lance of some 400,000/ to supply out of her own resources, | 
and the whole cost of the administration of the Papal States 
as well. Of course, however, the cost of the Papal army, one | 
chief expense of the Pope, will be saved, for the Italian | 
troops will do its work, and Italy will only be burdened with 
the Papal Civil list—no inconsiderable item however,—and 
the inconsiderable cost of the salaries of the civil officials in 
the Roman States. Even so, however, Italy will at present bea 
considerable loser, and she will not in the first instance find it 
easy to make up by military economies for the new fiscal bur- | 
den of a Papal debt and a Papal court, which must be | 
maintained in some splendour, if it is not to cause still more | 
expensive complications with foreign Powers. 


For this will be the main offset against the great relief 
which Italy must experience in the final settlement of her 
difficult and exciting Roman question. In recovering Rome | 
as a capital, and becoming responsible for the safety, welfare, 
and dignity of the head of the Roman Catholic Church, Italy 
becomes the guardian, as it were, of the most powerful eccle-_ 
siastical system in Europe,—a system which extends into all | 
lands, and is able to exercise far and wide a very great influ- 
ence on Courts and Parliaments. If the Pope complains of his | 
treatment, a hundred thousand congregations will soon echo 
that complaint. If Italy has a dispute with any other great, 
Power and the Pope is discontented, the most powerful 
agency in the world will be set at work to aggravate the 
symptoms of that dispute in order to bring a new force to | 
bear on the redress of the Pope’s grievances. It is not to be | 
denied that while getting rid of one great foreign compli- | 
cation in the occupation of Rome, Italy has involved ut | 
in a fertile spring of foreign complications for the future. It is | 
no joke to fill the office of political guardian to the spiritual 
dictator of millions of consciences and hearts. If the pol-) 
tical guardianship of the Holy Places has been found to be, a) 
it has been, so fertile a theme of danger to the greatest Power of | 
the East, what will the political guardianship of not only | 
Holy Places but a Holy Person, who is the centre of a thou | 
sand intrigues, and who will have more or less power to raise» 
a storm by every deliberate appeal to Catholic opinion he may || 
choose to make, be to one of the second-rate Powers of the | 
West? The Italian Foreign Office will be very soon, we my 1 
be sure, entirely occupied with correspondence relative to oi 
affairs of Italy’s great ecclesiastical protege ; aud it will be 
quite impossible for a State embarrassed with so delicate * 
trust to strip itself of troops as any other State in Italy* 
peninsular position, as homogeneous as Italy, and as pacifically 
disposed as she is likely to be, might otherwise do. In some | 
respects, the gift of Rome and the Vatican to Italy will be like | 
the gift of a white elephant. But for the constant craving 
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appearance of subserviency which the deference to France and 
the other Oatholic Powers has kept up, Italy would have had 
Jess to fear without Rome than she will have with it. No 
Power in Europe really homogeneous and pacific will be so 
constantly embroiled in disputes affording excuses for invasion, 
if excuses are wanted, as the guardian of the head of the 


Roman Church. 
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Bat to set against all these fresh sources of danger and 
expense, there will be at least this vast advantage in the 
new acquisition—that by bringing the capital of Italy 
farther to the South, and giving the Southern part of the 
kingdom a more direct influence over its Parliament and its 
litics, one of the greatest causes of Italian weakness and 
disunion is likely to be removed. The Piedmontese, who 
fretted at the removal of the capital from Turin to Florence, 
do not and cannot repine at the further removal to the 
t historie capital of Italy—Rome; and yet that removal 
will tend to break up the monopoly of political power too 
long retained in the hands of the race to which the 
dynasty of the Italian kingdom belongs, and to give back to 
the two Sicilies that lost sense of dignity which they sacri- 
ficed for the sake of Italian unity. It is on all accounts well 
that the centre of government should approach closer to the 
ion which most needs government, and it is no harm that } 
it should recede from that hardy Northern section of the 
kingdom which is already accustomed to habits of self- 
vernment, A Parliament meeting in Rome will not be 
able to neglect the affairs of Naples and Sicily, as the 
Parliament of Florence and Turin has too often done; 
and we may fairly look to see a much greater increase 
in wealth and prosperity from the development of the re- 
sources f the South than the fiscal burdens transferred from 
the Papal States can in any degree counterbalance. Weighing 
all these advantages and disadvantages, we think it cannot be 
doubted that Italy ought to be the gainer both in moral and 
economic prosperity by the acquisition of her capital; but it 
will need true Italian address, ani task the statesmanship of 
the best heads in Europe, to keep the new kingdom out of the 
serious foreign disputes likely to spring from the honourable 
captivity of the head of the great Roman Church. If, indeed, 
the Pope would but consent to rule in Elba, instead of con- 
tinuing to reside, without ruling, in Rome,—which he might 
do but for that unfortunate and very likely erroneous tradi- 
tion as to the episcopal position of St Peterin Rome! But 
that, we suppose, is hopeless. Italy must buckle herself to 
the most difficult task of arranging the relations between this 
powerful Church and her own not too powerful State; and 
considering this as the cost of political unity and of exonera- 
tion from the probability of all other foreign complications, 
we may fairly agree that she is paying not too heavy, though 
a sufficiently heavy, price for her new dignity and strength. 





THE DEFENCE OF UNFORTIFIED TOWNS. 

Tue course of the war is bringing home to many Frenchmen 
avery hard question. Their country has from the first been 
the seat of war, and now the defeat of their armies in the 
field has been so complete as to open up the whole country, 
or nearly so, to the invader. | What is the duty of the civilian 
inhabitants, especially the inhabitants of towns and villages, 
on the approach of the enemy? Is each citizen and each 
group of inhabitants to resist to the death, and are villages 
and towns to be made the scene of this uncalculating resistance? 
No question can seem harder to patriotic sentiment and pre- 
Judice, stronger in France than anywhere, which appear to 
call for the utmost sacrifices; but it is one nevertheless which 
can only be answered in the affirmative by sober-minded 
citizens with the gravest doubts. They cannot but ask them- 
selves whether the conduct urged upon them does not lead to 
suffering and misery, far exceeding the ordinary horrors of 
War, and out of all preportion to any visible advantage, if, 
Indeed, there is any advdntage at all. Still the patriotic pre- 
Judice pains them, and we believe that at this juncture it 
may be useful to show why the course of action called for by 
Wild patriotism is not really demanded by patriotic duty, but 
18 rather the reverse of patriotic. 

To answer the question properly, the principle and military 
purposes of modern warfare should be first understood. Hor- 
rible a8 war now is, it used to be far more horribie. In 
ancient war the wounded soldiers of the enemy were killed, 
the prisoners either killed or made slaves, and the whole con- 


See, 








Oct. 1, 1870.] THE ECONOMIST. 1195 


EEN Nn Re neice ten elec 


the patriotic party for their “national capital,” and the 





quered people enslaved—the utmost licence for plunder and | 
destruction in the process being allowed the conqueror. War | 
was in fact a game of life and death for the whole nations | 
concerned. In modern times there is an entirely different 
conception of war—the extinction of the defeated community 
not entering into our thoughts, but only its defeat that cer- 
tain terms of peace, implying the continued existence of both | 
peoples, may be agreed upon. No doubt these terms of peace 
have hitherto included frequently, if not usually, some trans- | 
ference of territory and people from one nation or Government | 
to another; but even in the case of utter conquest this | 
is a very different thing from enforced slavery. And from! 
this altered conception of the objects of all warfare has arisen || 
a different method of carrying it om. Under the old | 
conditions war to the knife was not only intelligible but 
was a necessity. No people or community, however ex- 
treme their resistance, could meet a worse fate than defeat. | 
But under the new conditions—that the communities at strife | 
have only a temporary quarrel, after which they are to live | 
together as before—such a principle of resistance would be 
absurd. The modern theory accordingly is that the fight | 
should be conducted by the armed forces of each belligerevt. 
the respective peoples submitting to the result of the “ appeal | 
“to arms.” War thus conducted may involve, it is true, the 
most terrible losses in the exhaustion of each nation’s re- | 
sources; but it avoids the extreme danger of mutual and un- | 
limited destruction which was involved in ancient warfare, | 
and the risk of which either party would now think worse | 
than its own defeat. Possibly the growth of the custom of | 
limiting fighting to the armed forces of each belligerent may | 
also have been accelerated by the perception of the fact that as |: 
modern weapons improved, irregular fighting became less and | 
less material to the issue; but whatever causes may md 
combined to favour the custom, the principle of warfare is 
evidently humane, and has led to modifications in the opera- | 
tions of belligerents which are all to the advantage of | 
the country which is the seat of war. The chief of these are 
that the life of the inhabitants is absolutely protected against | 
violence, and their property to avery great extent. It is | 
contrary to the principle that individuals not soldiers should | 
be specially injured beyond their share in the burdens of the | 
whole community, and an effort at least is made that they | 
shall not be so. The better rule is that no property | 
should be taken or used by the invader without payment, but | 
the Prussian approximation to this system of issuing certiti- | 
cates for articles taken is better than nothing, enabling the 
whole community after the war to take upon itself the burden | 
of payment, while it can compensate in the same way any | 
losses by the waste of what may be useful to the enemy. | 
Notwithstanding every care there must be enormous private | 
suffering in districts which for weeks perhaps are traversed by | 
masses of troops; but such districts must be limited, and the | 
invaded country gains vastly by the restrictive rules which are | 
the corollaries of the principle that armed forces only are to 


fight. 


Applying these principles to the case before us, we see that | 
the course of action urged upon the French as patriotic is i 
simply a return to barbarism. If civilians and unarmed | 
citizens are to resist to the death, they are simply re-intro- | 
ducing into the game of war a stake which modern custom | 
prohibits from motives of humanity. The contest becomes at | 
once a contest between nation and nation, and not between | 











the armed forces of each. It is hardly necessary to point out, | 
save for the wild talk which is indulged in, that such a con- 
test must necessarily be more calamitous to the defeated nation 
which begins it than to the Power which is the victim. An 
army resisted by a whole nation—by unarmed men, women, 
and children—cannot but retaliate, and the odds are so unequal 
that untold miseries must result to its assailants. The burn- 
ing of towns and villages, the slaughter of men, women, and 
children on a scale at which humanity would shudder and | 
from which no nation that was subjected to it would recover 
for generations, would be the result of the impotent resistance | 
to an armed enemy. Even if the invader could be dislodged 
by a superhuman effort, no consequences of defeat, even com- 
plete conquest and annexation, which is not for a moment to | 
be feared, would be within many degrees so calamitous as a | 
victory so obtained. The wild patriots who invite their | 
country to bring on itself such calamities are both fools and | 
knaves. 
The question of the defence of open towns, which is more | 
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immediately before us, involves the same principle. Their 
destruction is not the direct object of any belligerent, and 
should not be forced upon him by their being made the scene 
of a useless resistance. There are only two cases to be con- 
town itself—that is, its unarmed 





| citizens—resists, in which case both inhabitants and property 


i 





| 
| 


| 


| 


| 
j 


' 





| 
} 


} 








} 


: game ; or some sort of armed force makes the town the 
he looks for, 


‘must be dealt with as making war for themselves a life-and- 


scene of resistance, in which case all legitimate means of 
forcing an enemy from a position are at once made lawful to the 
belligerent. Now the humanity which forbids absolutely the 
opposition of the unarmed citizens in the former case restricts 
the occasions on which an armed force may make use of a 
town. It is sometimes wholly unavoidable that a town should 
be the scene of a fight. Two great armies in collision have 
little choice of a battle field, and if they had, it would not be 
easy in a settled country to find a district without villages. 
In other affairs, where there is some choice, it may sometimes 
appear to a military commander that the destruction to 
which, by resistance, he necessarily exposes an open town 1s 
not too great a price for some military advantage 
such as covering a retreat and pre- 
venting a serious loss to his military force. But the 
limit of the defence of open towns must be the hope 
of military advantage. Where there is no pretext for 
this, where a town is wantonly held against an enemy’s force 
without any prospect of seriously delaying its advance, and 
without covering any military movement whatever, its sacri- 
fice is as much a return to barbarism as the resistance of 
unarmed citizens. The magnitude of the sacrifice is some- 
times such that, as war is now practised, it is difficult to 
understand how any community could imagine it to be 
necessary in the circumstances we have described. There is 
not in it even a pretence of crippling the military force 
of the enemy, though he may be put to a slight in- 
convenience. 


Much the same principles would apply to a kind of destruc- 
tion of property which has actually been practised in this 
war by the losing Power. The country has been laid waste to 
some extent before the enemy, on the pretence of embarrassing 
his movements. It may be doubted whether any such laying 
waste in a populous country, and when the facilities of com- 
munication are what they are now, can ever be justifiable. 
In point of fact, we see the German armies do not suffer at 
all by the waste, while the private suffering of multitudes of 
Frenchmen who cannot fly from the devastated country is 
tremendous. Another measure tried has been the destruc- 
tion of permanent structures—such as bridges—the loss of 
which hardly even troubles the enemy, but inflicts a great 
permanent loss on the community. These acts of war no 
doubt only concern the nation itself which orders them, and 
humanity is not directly shocked; but they are equally 
dictated by a forgetfulness of the principle that war is now 
waged by military forces, and that the destruction of private 
property, which does not affect military movements at all, is 
an offence to the country so dealt, with no matter how 
patriotic may be the motive. If the Prussians were to be 
guilty of similar conduct ona forced retreat, no language 


|| could be too strong in condemdation. 


We hope we have given some reasons why patriotic French- 
men, in towns threatened by the enemy, should consider well 
the question of resistance to be offered, the price they may 


|| have to pay, and the object to be gained. There is no custom 


| 


| of war which sanctions resistance coute qui coute, but a custom 


j 


| quite the reverse, Now that the Prussians throughout France 
| have commenced a military occupation, and must be threaten- 
ing many towns where defence can form no part of any mili- 
tary movement, the resistance of such towns to their entrance, 
no matter almost in what force, should plainly be avoided. 
It would no doubt be a legitimate enough duty to oppose the 
approach of an insufficient force at a fair distance from the 
town, so as to compel the enemy to employ as many men as 
possible in the work of occupying the country ; but there is 
no call to use the town itself asa fortified position, at the risk 
of its utter destruction and the loss of the lives of helpless 
women and children. We wish it were equally clear what is the 
duty of fortified places which happen to be populous towns, in 
the present position of France. Their resistance to neutral ob- 
| Servers appears a useless and wanton sacrifice in the pass to 
| which things have got, but as no commander of a fortified 


\| place can know anything but his military duty to resist to the 
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utmost, it a inevitable that the horrors of w. 

needlessly maltiplied. That such cases may eho 
is a reason why the fortification of towns should if possible b, 
avoided. This will sometimes be difficult, as good sites for 
towns are identical with good sites for fortresses, and no others 
will offer the same advantages ; but to fortify a because 
it is a town, seems the height of absurdity. It only leads to 
that species of calamity—the direct suffering of non-combg. 
ants—which the humane rules of modern warfare haye ae 
invented to avert. 


; 


BUSINESS NOTES. | 


Errective AND INEFFECTIVE NEUTRALITY.—The fol. 
lowing communication from a distinguished Belgian corre. 
spondent, at a time when so much is said about the ability of 
neutrals to prevent the export of munitions of war to belli. | 
gerents, may furnish some matter for reflection. “England,” | 
it is said, “‘ with the best desire to make her neutrality as real | 
“ and sincere as possible, has only succeeded in offending the | 
“ two belligerents. Belgium found herself in a position far | 
“ more difficult ; but, placed between two armies in collision, 
“ she has received from both sides nothing but marks of grati- 
“ tude for the attitude she has adopted. Whence arises the 
“ difference? From this—that England has followed ancient | 
“ traditions and obsolete precedents, while Belgium has only | 
“ listened to the good sense which teaches that when two men 
“ fight in the street you are not neutral if you give a weapon to 
“the one or to the other. Belgium has quite simply | 
“ prohibited the exportation of everything which may || 
“ be considered as directly a means or instrument of war. This | 
“« was a hindrance to one of the most important industries—the 
“ fabrication of arms; nevertheless it has not hesitated be- | 
“ fore the duties of a real neutrality. The Moniteur has just |i 
“ published the law by which the Government is authorised, | 
“until the end of 1870, to prohibit the exportation and | 
“ transit of the following merchandise :—1. Weapons of war | 
“of every kind; 2. Munitions of war of every kind; 3. 
“ Articles of military clothing, encampment, equipment, and | 
“ harness ; 4. Horses, excepting foals ; 5. Sailing and steam | 
« ships, machines and parts of machines destined for navigs- | 
“ tion, tackle of ships, and every other article of naval and) 
“ military matériel ; 6. Barley, hay, straw, and other forage.” 
The correspondent adds that if after the war a special inter- | 
national congress should be assembled to determine the duties | 
of neutrals, it is to be hoped it will decree a measure like the | 
above. Such is the view which is taken of neutrality in 
Belgium ; and if Belgium, as appears to be the case, has 
really been successful in not only enacting but carrying out the 
above prohibitions, the precedent should be of value, There 














| is no doubt a good deal of apprehension lest belligerents 


should be enabled to demand the performance of too onerous 
duties from neutrals, so that an enlargement of the neutrality 

laws may breed new causes of controversy ; but the practical 
question will be whether there is any real danger of a neutral | 
Power which vigorously and constantly exerts itself to enforce | 
such neutrality laws ever being held responsible for the | 
consequences of particular evasions, 





Swepen anv IyrerNaTionaL Cornace.—The advocates 
of an international coinage will be pleased to hear that the | 
Commission on the coinage question appointed last year by | 
the Swedish Government at the instance of the Parliament | 
has now given its opinion in favour of the adoption ») 
Sweden at the earliest possible date of a gold coinage 5°" 
upon the franc. It is recommended that the ten-franc pie \ 
already introduced with the name of Carolin should fom 
the unit ; and along with it there should be used _ 
in francs and centimes corresponding with ow } 
money. Pieces of 10, 25, 50, and 100 francs are to be 2 | 
in gold; of 2, 1, 4, and} franc in silver; and of 10, 5» | 
and 1 centime in copper. The double standard wil | 
established as a transition measure till there is gold sard { 
in the country ; but it is hoped that a single gold | 
will be reached by 1873. 
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Some day profit. 


Tue PRorecTIoN OF THE CoLONTEs.—A curious illus- 
tration of the oddity of colonial ideas on the subject of the 
military protection which the mother country should give 
them is furnished by a letter of the Dean of Grahamstown 
to the Times, describing the rush to the new diamond 
diggings which have been discovered :—* The colonial com- 
“munity just now,” he says, “rather resent the apparent 
«neglect of the English Government in not only not occu- 
« pying this great wealth-producing, unclaimed territory, but 
“for havirg unhappily chosen this very crisis of the Cape 
“Colony for withdrawing her Majesty’s troops. They do not 
« reflect that her Majesty’s Government could not have fore- 
«geen this chance discovery of such vast buried wealth just 
“gt this juncture. They only know that on this Eastern 
« province, in the face of countless warlike and suspicious 
“ Kaffirs, the troops are being marched off home, just at the 
“time when their own homes, farms, and towns are being 
«deserted by crowds of young men turned into diamond 
“adventurers. They are, therefore, renewing the old agita- 
“tion to have the seat of Government removed from Cape- 
“town to this Eastern province. Certain it is the feeling of 
“anger against England is growing, and companies’ are 
“every week leaving this and other towns in waggons for 
“the diamond fields, hoisting the flag with stars and stripes.” 
We should like to know on what principle it is that the colonial 
community expects the use of Her Majesty’s troops for their 
own purposes—why, for example, England is expected to take 
more pains to protect the “ homes, farms, and towns” about 
Grahamstown than the young men who are so rapidly 
deserting them. Apparently, the consciousness of being 
backed by an omnipotent Imperial Government has unfitted 
the people for the performance of the most ordinary police 
duty, since they ask England to perform it in order that the 
young colonists may go and make their fortunes. We should 
like to see in the colonies, in place of that devotion to the 
Imperial connection which has such a look of pure selfish- 
ness, a real appreciation of the value of that connection 
exhibited in a desire to contribute to the force of the Empire. 
There would be some patriotism in raising a force which 
would make England court their alliance ; but there is very 
little in interpreting the connection to mean that the colony 
should receive everything and give nothing in return. 


A Hrvt ror Trapes’ Unions. — Sir Wm. Armstrong, in 
his address to the Social Science Congress at Newcastle, gave 
the men of Trades’ Unions a hint by which we hope they will 
After pointing out the dangers of the arti- 
ficial enhancement of wages, he said—‘“The Unions would 
“ pursue a much more rational policy if, instead of repressing 
“ the ability and energy of individual members, they were to 
“ foster and encourage such qualities with a view of organising 
“eo-operative manufacturing societies, With the aid of 
“frugal habits it would be quite possible to raise the necessary 
“capital, The sum annually spent in this country in the 
“payment of labour amounts to hundreds of millions; and a 
“small percentage saved out of that amount would quickly 
“raise large capitals for investment in co-operative trade.” 
A statement like this contains a most important truth as to 
the position of our workmen. So much is in fact now paid 
them as wages that they have the game in their own 
hands, and they may themselves become capitalists, capable 
of very great efforts by means of co-operation, Even 
Without co-operation the accumulation of capital by workmen 
would have a great influence on their position. They would 
be able to hold out better individually and without strike 
funds in the event of dissatisfaction with the wages offered ; 
and being each the owner of capital they could afford in times 
of difficulty to work for less money, just as capitalists work 
for less profit, till a revival of trade is brought about. In 
this way the time of difficulty would both be-shortened and 
its evils made less difficult to bear. But to learn frugality will 
be a hard lesson for the average English workman. 





Nattoxat Dzprs.—In a paper read before the British 
ion for the advancement of Science, Mr R. Dudley 
has presented in a very useful form a comparison of the 
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various national debts of the world—the comparison including 
a retrospect of the formation and history of each debt, a | 
statement of its present amount, and an estimate of the debt | 
tax per head in each country. He complains with some | 
justice of the difficulty of getting exact information, more | 
especially in the case of France; but taking the statements as | 
approximately accurate, we get a very interesting view of the | 
principal debts of the world. The amount of debt and of | 
debt-tax per head are as follows in the under-mentioned | 
countries :— 






* Funded debt only. 


England thus stands highest both in the amount of debt and 
the taxation on arcount of it; but in some respects she con- | 
trasts well with most of her neighbours. With theexception | 
of the United States and Holland and Belgium, every country | 
is adding more or less rapidly to its debt. The debt of France | 
has risen to its present amount from 70,000,000/ in 1815 ; | 
Austria, from 99,000,000; Russia, from 80,000,000/ ; Spain, | 
from 100,000/; and Italy, from 50,000,000/. The debt of 
England, on the contrary, has decreased from 861,000,000/ to 
749,600,000/, while the interest has decreased in even a greater | 
proportion. If we may make a suggestion, we think Mr | 
Baxter could easily add to the usefulness of his comparison | 

on one or two points. Thus, in the statement of the debt-tax | 

it might be useful to distinguish in all cases what is the tax | 

for interest from the tax for repayment of debt. The mere | 

interest on the English 3 per cent. debt of less than || 
800,000,000/ cannot amount to 17s 5d per head over a popu- || 
lation of 30,000,000, and that figure must include, therefore, 
the repayment involved in the terminable annuities. The | 
amount of the foreign debts could also in some cases be made || 
the subject of farther inquiry—the figures relating to France 
especially being apparently too low. Mr Baxter estimates || 
that the annual interest altogether amounts to 16,400,000/ ; | | 
but in the Budget for 1870 we find the following items :— || 


Amount of Debt-tax | 

De per Head. | 

£ s ad 

United Kingdom ...........csesesees 749,000,000” ...... 17 & 
United States ......cc.ccccccsccossee 477,000,000 ...... is 6. | 
North and South Germany about) 150,000,000 ...... 2 9 i} 
SEU ....codaniuinpiemepiidiniegiaten 107,000,000 §***""" 12 3 

RIG 5. candi eiibiich csentitgst St as 0 8} 

BEE snsstnpuitiiipgstnaih geciaganaitin 518,000,000 ...... 8 7 
Ratha. cccuisdiinunbiiioniis 300,000,000 ...... 7 3 
BURNIE, consume (abont) 300,000,000 ...... 2 10 
GENEID “ilivetionesschepieaniadl (about) 225,000,000 ...... no estimate. || 
BE eencsieneed caeecnaes (about) 257,000,000 ...... 11 10 








£ 
Remtes c.ccccccccccccccccsccccoccvccesecccccvercesesece 14,520,000 
Interest on caution MONEY ......cecscercerrecerees 348,000 - 
Interest on floating debt..............cesereereeees 960,000 | 
Guaranteed interest on railways ...........0+++ 1,040,000 
16,868,000 


—besides a sum of about 360,000/ for interest and amortisse- | |' 
ment of loans for bridges, canals, &c., in which we cannot dis- 
tinguish the amount appropriated for interest and the amount 

for reimbursement. This interest would imply a somewhat || 
larger capital than Mr Baxter reckons, and at any rate the | 
point seems worth clearing up. Thereal debt of France before | | 
the present war could not be far short of 600,000,000/, not || 
reckoning at all the enormous burden of the “ rentes viageres”’ 
—pensions and the like—which are incorporated in the Budget 
with the Public Debt. t} 


FAILURES AND EMBARRASSMENTS.—A first meeting has | 
taken place under the adjudication of bankruptcy against 
Messrs William Guild and Edward Chapman, merchants, of | 
Finsbury circus, and of Adelaide, South Australia. A preli- 
minary statement returns debts at 95,934/, with assets | 
70,9577. At a meeting of the creditors of Messrs Gilbert 
Kerr and Oo., of Abchurch lane, a statement prepared by the 
accountants showed the liabilities to be 63,369/, with assets | 
placed at 36,9287. The estate is to be liquidated by arrange- || 
ment under the Bankruptcy Act, 1869. Among the liabi- || 
lities is 8,081/ for “‘ claims for differences on cotton contracts,” | 


—————— 


and among the estimated assets is a claim of 7,130/ on the | 
Venezuelan Government, A petition has been presented in || 
Chancery for the winding-up of the Trouville Association || 
(Limited), established in 1868 for buying a hotel, houses, || 
and building land at Trouville-Sur-Mer in France. A provi- i} 
sional official liquidator has been appointed. The liabilities || 
are estimated at 370,000I. 
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| s 
| THE REVENUE 


-[.—An Abstract of the Gross Produce of the Revenue of the United Kingdom, in the undermentioned periods, ended 
| 30, 1870, compared with the corresponding periods of the preceding year. September 


Quarters ended 








Quarters ended 



















































































Year 
Dec. 31, | March 31,| June 30, | Sept. 30, i370 | | Dec. 31, | March 31, | June 30, | Sewt. xo, | Sept. 30, 
| 1869 1870 1870 1870 1868 1869 1869 1869 1869 
ce ee ee £ £ £ £ £ £ — 
| CUSCOMMS ccc <cevnccccccves covcessececesseseee:| 5,740,000 4,941,000 5,033,000 4,828,000 | 20,542,000 5,998,000 5,485,000 5,515,000 5,333,000 
>. er «| 5,452,000 7,014,000 5,266,000 4,559,000 22,291,000 5,431,000 5,990,000 4,971,900 4,326.000 20,718 009 
Sta pS oreoeeseceres-vevseseerereersessereererees 2,158,000 2,425,000 2,2° 2,000 2,120,000 8,965,000 2,220,000 2,542,000 2,486,000 2,179,000 9,427,000 
| TOROS occ cccces sor sesecseeeveseerceesesceoes: eee + 595,000 2,157,000 699,00 92,000 3,544,000 1,287,000 431,000 1,430,60" 218,000 3,466,000 
| Property Tax ...cs-srssseressrsnee eoesseseom 643,000 5,784,000 890,000 445,006 7,765,000 2,018,000 3,271,000 489,000 1,128,000 906,000 
| Post OfFiCO....0...scccvccccesseccecceseecsccevess| 1,180,000 1,170,000 1,170,000 1,110,000 4,630,000 1,150,000 1,200,000 1,120,000 1,200,000 4,670,000 
| Telegraph Service .......++ eossoesessovensces a 100,000 140,C00 100,000 340,009 be _ oe oe i 
| Crown Lands... ...cccccscssscsssscsccesseccerees 113,000 114,000 75,000 75,000 377,000 112,000 102,000 74.000 74,000 362,000 | 
OF PRR - pncneverengennecemeupneseetees 650,7 1,123,766 773,594 $69,413 3,417,475 863,095 1,088,888 762,044 668,740 3,382,767 | 
i a a a | ee | | 
| _ Totals...sssenssnsessesnsmenereesee-| 16,531,702 | 24,828,766 | 16,808,698 | 14,202,413 | 71,871,475 | 19,079,095 | 20,109,888 | 18 847,046 | 15,226,740 | 73002707 
{ | * . 2 . . 
|| 1I.—Increase and Decrease in the periods ended Sept. 30, 1870, as compared with the corresponding periods of the preceding year | 
| ‘| 
| Quarter ended Sept. 30, 1870. | Half-year ended Sept. 30, 1870.] Year ended Sept. 30, 1870. 
| a a |-———_-—_—__-* g= _A~ 
; : Increase. Decrease. Increase. Decrease. Increase. Decrease. 
| £ : € | 
1 | CustOMs ...cosee — > eevceseecees eve 505,000 ose 987,000 obs 1,789,000 
; Reins dnamece 233,000 eee 528,000 om 1,573,000 oon 
Stamps .-.coose- os aie 59,000 eee 283,000 ood 462,000 \) 
} Taxes os corcseess oe 225,000 ove 956,000 78,000 an | 
| Property a oe eee 680,000 eee 2,279,000 eee 1,141,000 i 
| Pa CR iGieenticevcevemen covncesccennsivtns = ese 90,000 ann 40,000 po 40,000 i 
Telegraph Service.....c..s0-+0 MEENA we) —--'160,000 we 240,000 “ 340,000 et 
i| ND A edt nreibentinepncemennintidarnal 1,000 se 2,000 ma 15,000 ea i 
| OR eccinsaminnntaannen spdnanycbeepee atieulintieetel 200,673 ots 212.223 ae 34,7 sa | 
| Totals silat eneelitiadicastiall os COCR OR oes eeereeeee 534,673 1,559,000 982,223 4,545,000 2,040,708 3,432,000 
i} Spee RENER Ree ot en 
|! £1,024,327 £3,562,777 £1,391,292 | 
| Net Decrease. Net Decrease. Net Decrease. \ 
j 


Ifl.—An Account showing the Revenue and other Receipts in the Quarter ended Sept. 30, 1870, the Issues out of the same, and 
the Charges on the Consolidated Fund at that date, aad the Surplus or Deficiency of the Balance in the Exchequer on Sept. 30, 1870, is 


respect of such Charges. 









’ i} 
| £ ! | 
Surplus balance in the Exchequer on the 30th June, 1870, beyond the | Amount applied out of the Income to Supply Services .........-ss-seceseseeneees 9.57.08 
‘| mount of the charge on the Censolidated Fund, on tha: date, as per |; Amount advanced for New Courts of Justice c.ccccccocccsosscessceserses orcecce 5,00 
1 | Last ACCOUNT .....0ccereceseeeseeeceerenes eoeccecceecoece eroceceocees ereecccccccoceccocscoece ° 636,434 | Charge of the Consolidated Fund on 30th Sept., 1870, viz.:— | 
|| Income received, as shown in Account I. .........000.0+0« pocncuscoesnesousveneuseces: - 14,202,413 Interest of the Permanent Dedt..........00..scss+e seccsceces coves £4,916,204 i} 
|| Amount received in repayment of advances for Public Works, &€........+00 316,187 Terminable Annuities ............. eossscocessece eonveceneesccecses: eos 531,676 I] 
i can _ Greenwich Hospital........ ° 53,598 Interest of Exchequer Bonds.........0000e+.000++ epeenccesecceseose 9,750 || 
|} Amount cancelled on account of the charge on 30th June, 1870 .........008 78 ea EE RSNUNON GREED scbninccendeseecusaneuicietobeninbit 28,276 | 
eee e Civil List ...... poccnevecccososes*eecece, ececcece weseoece 101,465 | 

if 15,235,710 Other charges on Consolid Fund... ne $7, 
|| Excess of the snms charged on the Consolidated Fund on the 30th Sept., Advances i Public Works, eo are i S om 1 
7 1870, payable in December Quarter, 1570, above the balance in the POE, IEE celacincentiniepassseannietanensiicie secaiichanninns eee 

i| Exchequer at that date, viz. -— ae : 7,975,587 
1] Excess of charge in Great Britain ..........ccccccsersesseres £3,425,300 : 
| Surplus over-charge in Ireland.......... marepeinenannadenens £42,557 i| 
ee i i} 

i Net deficiency ......... senieatns aboaiiinaneds imate me t 
\} 

*Charge on 30th Sept., 1870.....ccccsssccrsesserseceeseessecseceescosenses £7,975,587 


i! 
Paid out of Growing Produce in September Quarter, 1870... 964,197 





Portion of the charge payable in December Quarter, 1870 ... 7,011,390 ; 
1! To meet which there was in the Exchequer on 30th Sept., | 
Ge en riat bere iaeen hes | 

| 





Net deficiency, a8 Ad0VEC.....ccrccseceeees sipesepemmecesmecces =SASOD TED 





sraiaass | 


17,818,453 





—_——— — 


THE PUBLIC REVENUE AND EXPENDITURE. | 
Tue following are the Receipts into and Payments out of the Exchequer between April 1, 1870, and Sept. 24, 1870:— | 
| 





REVENUE AND OTHER RECEIPTS. | EXPENDITURE AND OTHER PAYMENTS. 
































































| 
Budget | 
ee Total ExcueQuer RECEIPTS ToTaL ExcHEQurER IssvkEs 
or eadaiebabind 
1870-71.| To Sept. 24, 1870. |Same time last year. To Sept. 24, 1870. (Same time last year. | 
(a eee oe ee <a umes quae queen | es Om | 
|| Balance on Ist April, 1870— £ ce EXPENDITURE. é | 
| ne of pane ensreccsesonzcoves ove || Interest of Debt ............. 
|| Bank of Ireland wcs.sscscscssseseeees ove || Other chargeson Consolidated F’nd| 1,820,000] 1 ‘ 770,572 
7 4,707,258 || Supply Services voted by Parlia- os 
REVENUE. . MONE ..srceceseeceeereenesererseesesesees|40,826,000117,215,061 
j Customs. seeeeeees seeeeeeeees seeeeee erences 19,° Telegraph Service See CeCe Ree eeeSeeteET 
\ Excise..., ° 
|| Stamps 
Taxes..... 
Income Tax 
Post Office..... 
|| Telegraph Service 
Crown Lands .... 

























Expenditure ...........sssssss++/69,486,000 
UTHER PAYMENTS. i 


| 
\ 
OTHER RECEIPTS. 
| Advances under various Acts 
| 
| 








S8ORORe eee e ee eeeRETee 


| REVENUE .0.0000-0-eserereereeres senses 67 ,634,0C 
| 


Expenses of fortifications.......ccececceceeseeses 
Exchequer Bonds and Bills, &. pcces 
Surplus income to inset ae eet 


Balances ov 17th Sept., 1870— 


of glan SOOe TRO OOT CORRE Re PORE EE FOS Eee ee 


Bank of Ireland 






| Temporary advances not repaid ...... se.cecves 






SSOS CORSON ERED ODER OREO RE ESSE Eee 








| | 
Totals SET EFCC OEORER ELS DECEEERERDEOES COTTER EO EESEE SET Oe rereeee: 39,039,132 38,683,927 { Totals 


$e - = —_-— 
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The following are the Rectipts on account of Revenue 


during the aoe 


Customs SSSHSSSHSSSSESEESSEEFESESHEEE SCRE EE EE EEE EEE Loe 


Excise... POSSE SESE TEST ESET SEES TESTES EES ESE EEESEEEESES® 
Stamps SOOO E COSTES SEETHER EOOSES SOLOS ESereeeeeeresse 


Taxes SEPT SES HOS ESE EE SOS HEEEEESEEESS SOeeEesereeeeeeee 
Income csmstioinltantinriecthatinattuetsisnicsecéies 
Post Office SOOO H OOH EETE SEF O SE TE SEES TEESE EEE EEE EEES 


ee 


Total SOSH HHSSES SEH EHE TEE HE EEE ESE EEEHeeeeteee 


of 
Weak Rating 

Sept. 24. 
z 

403,000 

259,000 

139,000 
nil. 

11,000 

100,000 
nil. 


15,000 
nil. 





927,000 


The total receipts of the previous week were 2,170,0001. 
The Exchequer issues of the week on account of expen- 


diture were 383,000J, viz. :— 


£ 


Interest of ts nil. 
Other charges on Consolidated fund ............00 5,000 


« 378,000 


ZEPRRTAIM BEEVIOES ccccccccccccccccescocccccsecccscescs = BAL. 





383,000 
During the week the cash balances have increased as 
follows :— 
Bank of Bank of 
England. Treland. Total. 
£ £ £ 


Balances or Sept. 17 ......... 3,354,891 ... 1,889,485 ... 4,744,876 
— Sept. 24 ......... 3,864,891 ...1,423,485 ... 5,288,376 





Increase.. ....ss...00000. 510,000 ... 34,000 ... 544,000 | 


The “other receipts” were nil, and the “other pay- 


ments” 900/. 





BOARD OF TRADE RETURNS. 


Tue statistics of trade and navigation for the current year to 
the close of August have been published, and, notwithstanding 
that they comprise a period when trade has been much influ- 
enced by the military operations on the Continent, the figures 
compare favourably with the two previous seasons. During the 
first seven months of 1870 and two previous years the value 
of the imports of foreign and colonial merchandise was com- 





puted at— 

z£ 
1868 SORES SO RSET OSeE ES EreEESEESEeeeEeeeetee Seeeeeeseecees eeeee 132,252,277 
SD? scindichasiicttectinn siiaitidiailaantiamasdiieemnitela 128,023,488 
UBIO- cccccccccsccccescccscccccsccnsooroocecosscccooccooocores 139,433,302 

In July only the imports were :— 

£ 
NE ia i ince cantatas 21,494,611 
BOTW ccssccsecoscnceseesesccececses «20,960,848 
1870 OOO e COS Os Foose TEOEEE SES EE SEE EHE SEE ETS oe 20,679,167 





The declared value of the exports of British and Irish 
produce and manufactures during the eight months ended 


August was :— 

£ 
SOU. stipinansasetietticiondimmenntniesinovioneuneocerer 116,777,023 
BT ecnnciitietarees silaaaliapeiienenrh Sata 126,341,811 
1870 .escccccesseeseersessessenssnsenscsessscssesssnaeeeenees » 131,545,368 

In August only the shipments were :— 

& 
en 16,427,597 
SIN eikibeaaavininerenecenmaremneiemnenenes 17,461,595 
SUE ieematmennb ees rapcinasiaapneeaneeremes 17,087,496 


The following statement shows the increase or decrease in 
the computed real value of the leading articles of import 
during the first seven months of the current year as compared 


with 1869 :— 
Articles. £ £ 
Coffee .., tena CORI uo. BNE 


Wheat SOORO Oe eter eseeeees seeee 8,604,609 ooo 8,478,042 = 


COROM ..cccccccerccceeseesseee B1,071,785 vee 34,425,989 ... 3,344,204 ... 


Seen eeeeeeeeseesee 8,131,856 eee $002,914 eee 


Sugar—Manufactured ... 7,308,003 .. 9,145,209 ... 1,837,206 ae 
eset "4120677... 1.518.778 4. «898,101... 


TALLOW seeccecsees 


1869. 18790. Increase. soe 
£ 


eco 160,615 
126,567 


198,942 


Saibtenaseninadnamcnte vo 4,904,577 22. 5,263,836 ne 359,059 ae ose 
wesecsccssnscscecscevenese  SyAOSATD ico 2,946,061 co nee one 456,418 
tidittncncittesnintenens 9,798,177 one 11,235,496 eco 1,437,319 _ % 


The declared real value of the exports, the 
are made up to the close of August, compare 
1869. 


1870, 
£ 


Articles. £ 
Beer and alle ....ccccccccccscsesecese 1,306,735 oo 1,3.3,148 ... 
SFCeP eee SeRSE REESE ET SSeS EeeEETe® 3,306,514 eee 3,664,495 eo 






YAENB.ovecccesnceceerseennn,, 1,583,282 ... 1,633,095... 


Linen ‘manuiaciures...... ..... . 4,671,671 ... 4,950,987 ... 
Iron and unwrought steel _..... 17,964,583... 14,406,965 

Wee mADULACLUES wr oeseeeeen Leis 773,124 ... 892,996 ... 
COMM YArN ....ceesesrcrseereveess 3,876,149 «++ 3,347,229 «.. 
Manufactures ........ sovevecsece 15,605,833 ... 14,575,672 ... 


figures of which 
as follows :— 

Increase. Decrease. 
£ £ 
S643... ave 
GOI: n> ene 
at Tot 


" 2.328555 ... 


307,472 0. 
97,806 ... 
79,316... 


ee 1,442,382 .. 


208,272 ese 
anid nde. i 
«+» 1,080,161 


Face ceases 


ET 
Oe  — 





LLL LLL LLL LLL LE 
The following are the totals of wine commend 
for home consumption respectively in the eight months ended | 
August 31, 1869 and 1870 :— 

a se, SL 


Red WiMe .cccesececeseee aferece wah a ane a aferan on adeare 
White Wine. 6,523,868 ... GA71,215 ... 5,460,899 ... 5,459,950 


Total of wine...... 12,010,958 ... 11,882,141 ... 10,022,373 ... 9,926,426 
Extserxp for Home Consumption at gacn Crass of Durr. 
Red Wine. 1869. 





















































xcs emitter stacesisil itt ll 











1870. 
gals gals 
In casks, under 26 degrees POCCSTEES Coe eee eereneeEseeeseeese” 1,845,691 aoe 1,758,206 
aap: = QI 5-00 -spentaeemesieenietiemninaeiat 2,415,917... 2,395,971 
In bottles, — 26 ——ivercesenseseseesere -- 261,079 ... 298,582 
am @& ce seeeessneetonens - 17,523 ... 14,362 
In casks or bottles, under 42 degrees ..... oe one one eee 
_ 42 degrees and upwards ............ 1,264 ... 3,356 
Wali cccstnccitemnientinientintsionsitioniiiniciniitiens GIMME: ag GA 1 
White Wine. gals gals 
In casks, under 26 degrees .......05 ssserssers mnenseenoanense « 251,837 ... 270,165 
0 2. sm remetnniiinnaiie 4,311,058 ... 4,223,088 
In Dottles, = 26 == caccecressnccserseccccsescessesseece 877,307 wee 935,326 
a Fhe eeeenee eerecousecoococessccececs 18,099... 11,974 
In casks or bottles, under 42 degrees ...... eteanadiennent eal asi ves 
— 42 degrees and upwards....... — 7,508 ... 12,397 
Total SOOTOESSOSERSSESOS EST SOT ESS SOSEDSESES ESSE SEES E SEED 5,460,899 ose 5,453,950 


Nore.—The quantities of spirits and wine entered for home consumption during the | 
——— a the deliveries from the Excise warehouses, under Act 42 and 
Vict., c. 103, 


The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to duties 
of Customs) remaining in the bonded warehouses of the |} 
United Kingdom on the 31st August, 1870, compared with 
the quantities in warehouses on the 31st August, 1869 :— 



































1869. 1870. 
oO erveveccoccoccces cocccocece Ads = BUBT, 708 cecveces - 7,093,073 
CeMEO  cncecccspesesce eecccceooccoccoose eecccceece « BAIT come 61,270, 26% 
Froit—Currants........+++« peeucenneeeneedl cwts Fee 58,319 
Ret ABAD ccstnrecinactves Sdlehiamabbtecnseansvonssion O98F  ceccoceee 51,145 
Spirits—Rum .........000+ ese proof gallons 6,134,431  ........ - 6,348,054 ° 
eee ..coséestsesecnvecceqoecscees mappeeqemnet 7,946,423  cecceceee *9,116,005 
Sugar—Kefined and candy cecscecsesesC Wis 47,831 eeeseeeee 101,016 
Unrefined, Ist class ....ccccscocccesssessess BASEL cecscnse . 57,962 
_- Ded axe prsvetreennscetssesacses 195,685  .....000¢ 290,931 
— Bee = ccecoscececcecereces eoee 554,883 ..... coco 746,541 
_ Gta <= apeocecsceenscsccerosss 0 SBIR GOB ccccaccee 2,280,967 
Total unrefined ......cccccessesse SMER AEE ccoressee 3,345,701 
Molasses .......eseeee eocceces: eoccescesecced cwts 322,073  cccccccee 808,408 
DUR: -comegensennbensesnesatevsiperaree 70,057,276 — ...ccscee 75,728,705 
Tobacco—Unmanufactured 38,636,583  ......008 40,952,913 
Manufactured and Snuff 1,91GC.6S4  ceccoccce 1,973,412 
Wine not vatted or mixed in bond:— 
From British Possessions............ gals 42,662 — ...ccccee 51,355 
Wea ccccsececscersceccecsccccovssvstzecense 96,297 — ...ccce ° 122,148 
FEGIRGD cocececccocercencnceccsaseeneceueccasse LIOR AES - acccters 1,274,576 
Portugal and Madeira ..........0s..0«++ 3,911,530 — ccocccese 3,988,246 
Spain and the Canaries.... op | TD cence 7,002,090 
Italy—Naples and Sicily .. 287 sccceccce 258,954 ’ 
Other countries .........ce00- won MMII Scott 613,507 | - 
Vatted or mixed in DONG.......2000000006 . 623,625 ..rseeree 6¥5,022 ged 
SR Oe TI cence coerenecerinanions 13,742 454  ccccveeee *14,005,898 | ; ee 
* Including the stock in the Excise warehouses of spirits and wine received under a: 
bond from the Customs warehouses, under Act #2 and 33 Vic., c. 103. | eons 
| 
PUBLIC COMPANIES. 3 
RAILWAY COMPANIES. 
Ayr and Maybole.—Half-year’s dividend declared at the rate of 
6} per cent. per annum ; surplus, 445/. 
Bahia and San Francisco,—Uhe revenue for the past half-year 
showed that the traffic receipts amounted to 20,367/, the interest, 
&e., to 480/, and the guaranteed interest to 63,000/, making 
together 83,8471. From this was deducted the expenditure in | | by) 


Bahia and London, 22,122/, leaving a balance of 61,725/. The 
directors recommend a dividend at the rate of 6} per cent. per | ; * 
annum, which would absorb 58,500/, leaving 3,225/ to be added 


to the working capital account. | 


Berwickshire.-—Half-year’s revenue, 2,120/; net balance 
1,064/, or 1,738/ inclusive of former surplus. ‘this sum has been || é' 


carried forward. 


Caledonian.—The following is an analysis of the revenue | 
accounts for the half-years ending the 31st of July in 1869 and | 














| 
| 
1870 :-— 
18€9, 1870. ij 
z& z ' 
Qeawe Senet: caciincsbvasccinnchyteipeccsechidaaie SRI “dccintnnodentace 1,002,047 
Working CBPCMIED. .cccosccsncesvccccececesesesceces DOR TED. ccccctsreceoes 454,337 | 
—_— —— —_>- } 
WOU ccccrthtcichsnsthbhikcersinsvdseetilsdess Lee 617,710 | 
Add previous bDalance..........cccsesecsecsseeeeeee DED sf diincencee 5,083 
"ea 520,798 
Deduct preference charges.......ccssserssssseeees GATES ccccosenszscece 432,572 
Available for dividend................. OE, ceusccguseaene 88,226 
—on the ordinary stock, at the rate of 34 
PCF COAL. PEF ANNUM..........ceesereseseseeees 82,853 (3;p.c.p.a.) 84,356 { 
GREE sicnipesccicasscinseceetebesedtesese DISB  .ccsvescroseces 3,870 | 
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} amounted to 103,1571, and for the 


1200 


Received. 
" 1,969,07 
Total, 3ist January, 1870.......c0-+eree-seseenes 22,280,070 — seeccesecessere 2 7 
During the half-year..........00-ccseseserereseee 182,074 — .cccccccccceres 400,466 
Total, 3ist July, 1870 ..c.cccrseeeees 22,C68,1G4  ....ecccsorecee 22,363,543 
£ 








Estimated capital one - the current half-year cceccc..ccccceesveres 275 592 
Do in subsequent period 1,222,693 


| The reduction in the preference charges is due, 6,500! to deben- 
ture interest and 2,250/ to guarantees. The sum at the credit 
| of the renewal of way fund has been reduced during the half- 
ear to 4,870l. The arbitrator between the Caledonian and 
‘orth B itish companies has decided partly for and partly 
| against the Caledonian in the questions submitted. His deci- 
| sions are being given effect to. The Bill for the abandonment 
| of the Callender and Oban line has been passed. 


Central Argentine.-—The transfer books will be closed from the 
30th September to the 6th of October, for the purpose of making 


ce Re eee eee eee ESE See ET EEE OR SUSE SESE TESST ERSESETEe 


up the guaranteed interest at 7 per cent. per annum for the 
| six months ended September 29, 1870. 


Dunaburg and Witepsk.—A half-yearly dividend of 10s per 
share, less income tax, has been declared. 

Great North of Scotland—The half-yearly report shows a 
revenue of 95,214/, and a working expenditure of 47,952/; the 
net revenue being 47,2621, or 47,9411 including previous 
After meeting guarantees, a dividend at the rate of 
2) per cent. per annum is payable on the 5 per cent. stock, and 
2; per cent. on the 4} per cent. A preference, leaving 324/ to be 
carried forward. In the corresponding period these dividends 
were 1/ lls and 1/ 8s per cent. respectively. The board have 
been enabled, by the telegraph purchase money, to pay off all 
liabilities. The improved position has enabled the directors to 
renew debentures at lower rates. Capital expended 3,059,969/, 
including 443! during the half-year. Estimated outlay during 
the current half-year, 2,000/. 

London, Chatham, and Dover—New Stocks.—Special settling 
day of the arbitration, debenture, preference, and ordinary stocks, 
the 29th September. 

Marlborough.—Net balance, 1,253/; ordinary dividend declared 
at the rate of 1 per cent. per annum, free of tax. Capital ex- 
pended, 51,3981. 

North British—At the meeting the report was adopted. The 
questions between this Company and the Caledonian were re- 
ferred to. 

Ottoman—Smyrna to Aidin—The gross receipts on revenue 
for the past half-year amounted to 33,9591, against 36,5301 in the 
corresponding period of 1869, showing a decrease of 2,5711. 
The receipts for the whole year ended the 30th of June, 1870, 


‘amounted to 75,115/, as compared with 64,007 for the preceding 


year, exhibiting an increase of 7,108/. The total expenditure 
for the half-year amounted to 28, 327/, against 27,6951 for the cor- 
responding half. The net profit on the working amounted to 
5,632. The capital account was credited with 4,872/ interest on 
mandats received from the Ottoman Government and debited 
with an expenditure of 11,755/, chiefly for works required by the 
Government. Under an order in Chance ery all money received 
on account of the guarantee was paid into Court and invested in 
Consols. The sum of 65,000/ was paid in during the half-year, 
and additional 38,600/ has been paid in since, making the total] 
at this date 103,600/. The company had in bills and mandats 
further amount of 122 ,000/, making in all 225,600/, divisible in 
accordance with the decision of the Court, when obtained, be- 
sides the balance of 141,7261 still due from the Ottoman Govern- 
ment. 

Recife and San Francisco (Pernambuco).—The report announced 
a general settlement of all pending questions between the 


| | epee! Government and the enmaines and the Government 
llin 


reed to the cost of additional rolling stock being charged 
to aii expenses. The traffic receipts were steadily on the 
increase, and had reached an amount beyond all working ex- 
penses of 31,273/, which, but for the low rate of exchange, 
would more than cover the amount of the present net guarantee 
for the half-year; the directors therefore hoped that t!e 
earnings of the railroad would be so augmented as at no distant 
period to extinguish the guarantee altogether. During the 
twelve months ended the 30th of Saas" the traffic receipts 
ding year to 80,0751, 
showing an increase of 23,082, or 38) per cent. ; while the 
expenditure, exclusive of exchange differences, had been 54,086/, 
and for the preceding year 48,890/, showing an increase of 
5,196/, or 103 per cent. The revenue account showed a balance 
of 19,048/, which was sufficient to pay a dividend for the half- 
year at the rate of 3 per cent. per annum, with 1,202/ carried 
over. ‘The capital account showed thet 1,830, 171i had been 


| expended, leaving a balance of 30,569/. 


—_—— — 


South Italian Railway Bonds—Coupons on the A B and C bonds, 
due on the Ist of October, were sunseneed by Messrs Barings at 
the rate of 5s 3d per coupon. 

Tournay to Jurbise and Landen to Hasselt.—At the half-yearly 
meeting a dividend of 3s 93d was declared on the dividend 
shares and 6s per share on the preferential shares. 

West Somerset._—The minimum rental for the six months, after 
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ent of the interest on debentures, left a balance of 
The directors recommended a dividend at the rate of 4/ one 
cent. per annum on the 5 per cent. preference shares. 
BAN 


KS. 

Agra.—The net _ rofits have amounted to a sum 
Pred to the war and. the consequent fall in the’ pric 
chiefly to the war an e in 
aie ene to yee the atten to an it 
os at the rate of 3 per cent. per annum, carrying 

Jus to the credit of the present half-year. = te 

‘commercial Banking of Sy Sydney.—A dividend was declared for 
the half-year ended 30 at the rate of 15 rare cent. per 
annum, with a bonus of 5s per share, making 
cent. for six months. The undivided Seon eal to nd wo ob 
and the reserved fund remained at 12 

National Bank of India.—The net profits for the first half 
the year amounted to 274/, which, added to 6,591/ A 
forward, made a total of 6,865/. ‘An interim dividend at. the 
rate of 5 per cent. per annum has been declared. 

Royal Bank of Ireland.—The dividend paid for the first half 
of the present year was at the rate of 12 per cent. per 
and that declared for the half-year just terminated has been at 
the same rate, leaving a surplus on the year of 7,5511. Out ? 
this sum 7,000/ has been applied to the bad and doubtful debt 
fund, and the remainder, with the ce profit of last 

ear, leaves 3,682/ to be carried forward to next year’s profit. 

e directors regret the necessity they have been anal in 

consequence of the very exceptional nature and amount of the 
bad and doubtful debts of the past year—resulting chiefly from 
the failure of an extensive house in the corn trade--to resort to the 
reserve fund, by withdrawing therefrom 25,000] to complete 
their liquidation, leaving 190,000/ still at the credit of vat 
fund. 
FINANCE, CREDIT, AND DISCOUNT COMPANY. 

Credit Foncier of Mauritivs.—An interim dividend at the rate 
of 8 per cent. per annum, free of income tax, has been declared. 

Mauritius Land Credit and Agency.—The year’s gross 
were 25,2431, including 252/ brought forward. After providing 
for debenture interest and all expenses 7,016/ remains, less 
1,875! paid as an interim dividend in March. This is appro- 

priated—2, A to reserve, 467/ to further debenture charges, 
and 2,500! to ayment of a dividend of 2s per share (5 per 
cent. for the Pap ee I leaving a surplus of 174/. Accounts 
from the Mauritius are satisfactory ; ; and debentures to the ex- 
tent of 36,0601 have been placed since the beginning of 1870. 
MISCELLANEOUS COMPANIES. 

British Gas Light.—At the meeting a dividend at the rate of 10 
per cent. per annum was declared. 

Cagliari Gas and Water.—An interim dividend at the rate of 
7 per cent., less income tax, has been announced. 

Carreg Fawr Slate and Mineral, Limited.—A special meeting is 
called for the 11th October, to approve a contract for the trans- 
fer of the Company’s property to the Provincial Insurance Com- 
pany, in satisfaction of all claims. 

Commercial Gas.—The half-year’s net profit was 26 ,1761, out 
of which a dividend at the rate of 10 per cent. per annum has 
been announced, leaving 4,315/ to be carried to reserve. _ 

Crystal Palace District Gas.—At the meeting the maximum 
dividends were declared, free of income tax. 

Egyptian Khedive’s Loan, 1870.—It is announced that the 
coupons for the half-yearly dividend, due 1st October, and the 
bonds drawn on the 5th September for redemption at Bein 
the same day, will be paid at the office of Messrs Bischo 
and Goldschmidt. 

Gas Light and Coke.—Dividend announced at the rate of 9 per 
cent. per annum. 

Phenix Gas.—At the meeting, the usual maximum dividends 
were declared. The half-year’s profits had increased 1, 1001, not- 
withstanding the reduction in the price of gas. 

Rio de Janeiro Gas.—An interim distribution at the rate of 10 
per cent. per annum has been resolved upon. 

Trouville Association, Limited.—Mr Frederick Whinney, of the 
firm of Harding, Whinoey, Gibbons, and Co., has been p- 
pointed suovisiiosl official li iquidator. 
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Great Wheal Vor.—At the meeting a credit balance of 2,1 
was shown, and this sum was carried forward. 
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Joretqn Correspondence. 


(FROM OUR UWN CORRESPONDENT. ) 


Havre, Sept. 27, 
A proclamation on Saturday last made known that the condi- 
tions of peace proposed by Prussia—the annexation of Alsace and 
Lorraine—were considered by the Republican Goveroment not 
only inaceeptable but insolent, and that consequently war must 
be continued « owtrance. The announcement produced veritable 
dismay. The continuance of war is a terrible thing for all France, 
and especially for commercial towns. 


The prolongation of hostilities will of course necessitate, or at 
least be made a pretext for, new loans of towns and departments. 
part, after raising 300,000f, is now trying to get, 


Havre, for its 

‘| and no doubt will obtain, 1,000,000f more ; and the neighbouring 
department of Calvados, though entirely agricultural, is demand- 
ing 3,000,000f. The department of La Vendeé, though in a part 
of the country not likely to be invaded, asks for 1,800,000f, 
Marseilles, even when there were ho 
having 10,000,000f, and ~— will now consider a large 
additional sum necessary. a word, all France is seized with 
the mania of borrowing for military purposes, and the total of her 
requirements, when made up, will be startling. 


The extreme scarcity of small notes and coin is grievously felt 
in every commerc'al town, particularly as regards the payment of 


of peace, determined on 


wages to workmen and labourers. At Lille it has been, or at 
least is on the point of being, remedied, by the issue of private 
paper money destined to circulate exclusively in the locality. Oa 
a representation of the Chamber of Commerce and of a number 
of the principal manufacturers of that town, to the effect that 
“ conveyance of coin from Paris to the country has, on account of 
the war, become difficult, aot to say impossible,” that the ‘ Bank 
of France has not put in circulation a sufficient amount of small 
notes to replace the coin,” and that “it is of urgent importance 
to assure as far as possible employment to workmen and to pay 
them their wages”—the Prefect of the Department, in virtue 
of powers he possesses, or at all events has assumed, has 
issued this decree :—‘“‘ Art. 1. The manufacturers of the Depart- 
ment du Nord are temporarily authorised to issue under their 
personal guarantee notes (bons de circulation) destined for the pay- 
ment of their workmen. Art. 2. These notes, of If, 2f, 5f, 20f, 
and 40f, shall be payable at sight, in notes of the Bank of France, 


ee  — — 


to every bearer who may present an amount of 1,000f of them at 
the issuing office. Art. 3. These notes shall be free from all 
stamp duty, and shall not be subjected to any other formality 
than the legalisation of the signature of the issuer by the muni- 
cipality of the place in which he lives. The said Jegalisation 
shall not earry with it any responsibility.” It is probable that 
the example set by Lille will be extensively followed. At 


Elbeuf, it is already proposed to issue small notes, with, 


a 
ID 


however, this difference—that they shall be guaranteed by 


& committee of the principal manufacturer?, and that it shall 
fix the amount to be granted weekly to each employer. 
At Rouen, the matter is under consideration. At Bordeaux, 
the plan recommended was that a number of bankers and mer- 


chants should subscribe among themselves a certain sum in notes 
—say, 1,000,000f to begin with—to be lodged in the branch of 
Bank of France, and stamped with the word “deposit” to 
prevent them from going into circulation,—and that small notes 
of 5f and 10f, to the amount of them, should be issued under the 
guarartee of the Bank. Whether or not this scheme has been 
ted I have not learned. 
~ The Municipal Council of Rouen a few days back charged a 
Committee of its body to inquire what measures the situation 
called for, and to present a report thereon; and it afterwards 
assembled to receive communication of the document. The 
Teport, after remarking that the manufacturing industry of the 
city and neighbourhood had suffered from the treaty of commerce 
with England, from the scarcity of cotton occasioned by the 
; war, stated that it had been plunged into a di-astrous 
Situation by the scourge of a new war, and the outbreak of a 
al revolution. The result was that “the port was deserted ; 
were being closed one after the other; namerous 
Workmen were out of employ, and they and their families 


_ distress; the retail trade was almost stagnant; capital 


hay 


| withdrawn from commerce and manufactures; bankers 
ing had to return the deposits msde with them could grant no 
ances; there was no confidence, no credi—in a word, the 
——S_"_— 
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situation was such that a general disaster was to be apprehended.” 
The report farther declared that the prolongation of the echeance | 
of commercial bills, decreed some weeks back, instead of being | 
advanta to industry had been the reverse, inasmuch as “the | 
suspension of the circulation of bills was equivalent to a decree that | 
production should cease.” The report then noticed in detail | 
various propositions that had been made, and said that the com- | 
mittee had come to the conclusion that ouly three were practicable | 
—First, that earthworks in the public gardens should be ander- | 
taken to give occupation to a certain number of men, and that 
60,000f should be voted for the purpose. Secondly, that manu- 
facturers who would take the engagement to keep their men at |, 
work, should receive from the city funds 10f per man per fort- |, 
night, subject however to their iting manufactured goads 
under warrant as security for repayment. The committee said |' 
that it knew well that objections might be made to their measure, 
but that it considered they were overruled by the desirability of | 
showing that the Council would not regret anything that could | 
give employment. The third proposition was that, in imitation | 
of what was done in the revolution of 1848, a company should be || 
formed for “ finding markets for the industries of Rouen, and at || 
the same time for furnishing raw materials to be worked up by | 
manufacturers, the municipality to accord to the company a sum || 
of 500,000f as guarantee against losses in the event of its having || 
a capital of only 1,000,000f, and one of 1,000,000f for a capital of 
2,000,000f.” And the report declared that the great cbject of | 
this company should be to give work. A discussion followed. To |} 
the grant of 60,000f no objection was made, but some members | | 
remarked that if the railway from Rouen to Orleans, which had | 
long been resolved ov, and for which a B-lgian compiny was | 
willing to contract, were commenced, work could be given, 
not to a few score but to between 3,000 and 4,000 men. On the || 
second measure, it was stated that manufacturers employing 3,000 | | 
men out of the 10,000 or 11,000 employed in entton factories hd || 
already applied for assistance, but hopes were expressed that it || 
would only be regarded as a temporary expedient. The third | 
proposition met with general favour, and it was said that | 
though the operations of the Company could hardly be ex- || 
pected to be profitable, there was reason to hope that the || 
town would not sustain the loss of ali its guarantee. On | 
the other hand, however, the apprehension was expressed that 
the consequence of keeping the men at work would be that at the 
end of the war there would be such a mass of unsold products 
that a fearful fallin prices would be inevitable. Eventuaily, the | 
three propositions were unanimously adopted. 


The Municipal Council of Rouen having thus provided for that 
town and its district, the Council General, which represents the 
whole department of the Seine Inferieure, of which Rouen 's only | 
the chief town, had to consider what should be done for the 
factory workers and the labourers in other places. It resolved 
that 1,000,000f should be advanced to manufacturers who would | 
keep their men at work, and that 1,000,000f should be employed 
in making and repairing roads. 

I have noticed at some little length what bas taken place ia the | 
capital of Normandy, not only because it is of some importance 
in itself, but because it gives a vivid idea of the difficulties that 
have arisen, or will arise, all over France, and of the measures that 
have been, or probably will be, taken for lessening them. 

At other places besides Rouen measures have been taken for 
assisting commerce. Marseilles, in particular, has established a | 
Comptoir d’Escompte for making advances on bills and o‘herwise, 
and the Municipality has con'ributed 2,000,000f to its capital, the | 
Chamber of Commerce 1,000,000f. Bordeaux is considering a 
similar project. 

It would be very desirable to know precisely how the manu- 
facturers of Lyons, the second city of France, and the seat of her 
greatest manufacturing industy, are meeting the present crisis; 
but railway communications are so difficult that in these parts we | 
have little information of what is passing there. Ali indeed that | 
we have recently learned is that the Repablic under the red flag | 
which the town has set up, apart from, if not in oppo ition to, 
the Republic of Paris and to that of Tours, still continues to rule ; 
and that one of its latest acts has been to decree a tax of 50 centimes 
per cent. on the value in capital of houses and buildings, aud on 
the capital of all personal property. The decree says that owners 
of real property may fix the value of it themselves, but that “ the | 
commune” may take it for the price declared. As to personal 
property, the tax is also to be imposed on the declaration of the , 
possessor, but in case of false representation is to be increased 
tenfold. We also hear from Lyons of an incideut which shows || 
that the rulers of the day entertain very peculiar notions in firan- 
cial matters. It was their pleasure to decree that the monks of 
the Carmelite Order should quit the city; and the treasurer of 
the Order gave each monk 100f (4/) with which to p»y the ex- 
penses of going. Hearing of this the red gentlemen summoned the | 
poor shavelings before them, decreed in their presence that they | 
should be exiled to Switzerland, and that as the railway fare to | 
that country was only 20f they should each give up 80f. The | 
monks obeyed. 

The latest account we have received of the Bourse at Paris is 
of the 20th. On that day, it appears, the Boursiers regarded the , 

battle on the preceding day under the walis as “ favourabie to 














aT RR 







































































ae 


ies ee 
RESP a eto: 


pas? “nat 
Nite 
eprns 

» 


a? 


bP sag et a PARI pa hy 
ye . rt ve ot 
et hae ye te bm 


rewms i” 


sha rede a lp" 


Oe i ee 
—r - 


ee ae 


4 
: 4 
P 
; 
. 
’ & 
> = 
| : 
* 


+l 
> ~ 
Sah ty REY, 
+ 


vt ee i 
Se % 


ee 


WR, 
RO a ae 


Se 


ie ee Ce SR 
“we 


a ~ al a oo 
Fei WE” are te, * 
OHEN 0m, 
a ar 
pL er ewes 
(fete 


9 ~ oP Pah 
10a, Mage FO 0 AEN, SR bh ot 8 Pe eras eer 
SS he Ey PE ON 8 - & mre 
I IT I IN A SN 
Z te * Ps oie 
a on» . 
EN madness . 
<7 G7 Fe, bel’ _ a * ’ yy eo 


ee 


oe # o 
ott Died Sen Me 
“8. a; 4 BA 


ween) 4- Sade 2 
gt hear oe 


el B 


sh ad. By ey 

tena t 
ati Rc, 

us 4 


doa 


» 


th, & 
io afgae 


Eels EY 


% 


rat 
eee 


~ he S x ’ ' Pa : ‘ je 
AO Pe Ey AI 5 zh r rp ers Rees ee es 
a % > - Re . a 
. 4 : 
tte! ne ls Be Oe so Fd ee Gs 9 “ 


Typ ees ae 
~ 


| aibacatdlin canal 


x 


Morse. 


ik ata se adel le, i 


hive oe! Sete Shapes 


a OS > is 
ce 


Pee GAs 
ae ere 
deine 
“ 
- 


PMP AR 


Sey 
Put 
« 
— 
. 
% Pay 
ware we 


pA 2 
% 
we 


mie BPR Aas 


> & 


Sl 4yy, 
ite beg 
a @ 


nee 


Le 


SO eee DR PA TH 


ELLIE EOE CRP ERO LYE LIM 4 
PLEMENT EI MEE INE MI LAN fy FANS ALI LR EL Oe 


» ¥e 


MUTT Gs OR Pare ere 


ee 


ere 


be eK 


PSB EEE SOS Gc Ne 


EL 4 EP 


it 
o 


PRET EER GS YE R n he hy BSR 


~<a 


PN ry RNR ag hag yA ge ay od a 
, er 


jr tt be 


% 
a 


RS APR Tae ON) ST RL. 


> a aS 
aN 


bss 


A ay G0 


ae te ae 


POM OLE TET SPT, 
° ay ‘ * 








£ 


1202 


French arms,” though the militery authorities themselves admit 
that the French troops had to retire, and though a fearful panic 
in the city was occasioned by the retreat. The Threes were done at 
54f 50c to 54f 60c for time and 52f 70c for cash (a coupon was 
detached on the 15th); the new loan was 55f 90c for time, 

' 55f 75e for cash: Italian, 49f 50c; Spanish, 25f; Société 

| Genéralé, 445f; Northern Railway, 990f; Parisian Gas, 1,325f; 
Suez Canal, 240f. Other securities are not mentioned. And the 
prices thus given are not those of the close but of two o'clock. 
It is not stated that these quotations were more nominal than real, 
but we may safely assume that they were. 


The directors of the Suez Canal Company have resolved that 
the coupons of obligations, and the prizes obtained in the drawing 
_ of Sept. 15, shall not be paid until the financial situation becomes 

more favourable. The reasons they assume are “ the general 

state of business and the interruption of communications between 

Paris and the departments,” and “ the difficulty of recovering the 
| important sums due to it.” Accompanying this announcement, it 
makes known that in August 42 vessels of 39,279 tons passed 
| through the Canal, and that the receipts were 438,6309f. 

The Orleans Railway Company announces that the payment of 

interest on shares, advertised for October, is adjourned. 


| Havre, 29th Sept., 2 p.m. 
By balloon, intelligence from Paris of the 24th has been re- 
ceived. The Government had commenced on that day the pub- 
|| lication in the Journal Ofjiciel of extracts from the correspondence 
and papers of the ex-Emperor seized at Sedan and at the 
Tuileries. In them is a letter from M. Jecker, of Mexican noto- 
riety, to his Mojesty’s private secretary, which coniirms fully the 
suspicion always entertained that the war against Mexico was un- 
| dertaken, if not exclusively, at least principally, to compel the 
| Mexican Government to pay pecuniary claims to an enormous 
amount made by the said Jecker, and in which the late Duke de 
Morny, a sear relative of the Emperor, and a potent personage, 
had taken an interest. The letter, besides, makes known whet 
| was previously a secret—the precise amount of De Morny’s in- 
| terest in the affair; it was 30 per cent. of the amount that might 
be recovered. 


On the Bourse on Saturday, some “ partial successes” of the 
French troops before the walls of Paris had produced a good im- 
pression, but transactions were extremely limited. The Threes 
closed for cash at 52f 75c; for end of the month at 52f 50c; the 
average price of the new loan for cash was 54f 12}c; Italian was 
55f 75c ; Spanish Exterior, 25f; Turkish Fives, 40f ; Comptoir 
d’Escompte, 540f; Credit Mobilier, 58f 75c; Credit Industriel, 
450f; Suez Canal, 240f; Parisian Gas, 1,290f. The United 

| States Five-Twenties were not mentioned. 


The report of the market of Havre is as follows: — 

Corron.—In the week ending Friday, the sales were 7,998 bales; the 
imports only 52. What the stock was is not stated, but it has greatly 
declined owing to the expeditions made to England for safety. The 
| closing quotations were the same as on the preceding Friday, except for 
Egypt, which was put 5f higher. - New Orleans very ordinary was con- 

sequently 99f the 50 kilogs ; Oomrawuttee good ordinary, 80f ; Tinnevelly, 
| 82f; Bengal, 71f. The sales on the first three days of this week have 

| been 2,137 bales; the greater part for the manufactories of Normandy, 
| the rest for export. Prices have been firm, and yesterday New Orleans 
very ordinary was 102f; Oomrawuttee fair, 80f. 
Corrrr.—Last week, 300 sacks Rio were taken at 52f the 56 kilogs, in 
bond; 100 Santos, 70f. This week, 500 sacks Rio, prices not given. 
Hipes.—Last week the only sale was of 270 La Plata dry at 100f the 
50 kilogs. 
In Suear, Ivpico, Woon, and Oxeacrnous Sgeps, nothing was done 
last week. 
In TaLlow, no sale was officially recorded, but it was stated that 
| some La Plata saladeros ox was taken for export at 49/ the 50 kilogs. 
The report of Bordeaux records that last week in CorrEE 90 sacks La 
Guayra garbled were taken at 120f the 50 kilogs ; 109 ditto not garbled, 
112f; 48 Mysore, prices not stated. Of Sucar, there were no sales. In 
| Inpico, 24 chests Bengal and 8 Madras were sent to London. 10 serons 











Caracca were sold at prices not stated. 





COMMERCIAL AND MISCELLANEOUS NEWS. 


The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received intelligence, from the Secretary of State for 
Foreign Affairs, that, in consequence of the occupation of the Roman 
Provinces by the Italian troops, the line of Custom-houses between 
those Provinces and the Italian Kingdom has been abolished; and that 
the Italian Government has taken measures for establishing their Cus- 
toms authorities along the seaboard of the Pontifical States. 

A supplement to the Gazette contained the following Foreign Office 
announcement :—It is hereby notified that the Right Hon. Earl Gran- 
ville, K.G., Her Majesty’s Principal Secretary of State for Foreign 
Affairs, has on this day received from Her Majesty’s Ambassador at 
Tours the copy of an official note of the 21st inst. from the French 
Foreign Department, announcing that the blockade of the German ports 
in the Baltic Sea has been completely raised by the French squadron. 

The chief of the Bureau cf Statistics reports that in the fiscal year 
1869-70 foreign goods in gross of the value of $436,006,063 were im- 
ported into the United States ; deducting goods re-exported of the value 
of $16,155,260, there was left for United States’ markets $419,850,803. 
The addition of $5,565,963—the result of a comparison of goods in bond 
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at the beginning and end of the year—raises the amount of fore 
taken for Seanmnalien in the year to $425,416,766, being 
632,654,898 more than in the ear. 


tind smounto, In gold vale, to §016606,800, boing lon tee a 
amoun ue, 
imports by $48,779,876. The export of domestic bullion eaanies ee 
$45,882,061, but after deducting imports the net of specie, 
whether foreign or domestic, was only $31,804,939. 
balance the United States is thus reduced to $16,974,987 “Gar 
pared with the preceding year the foreign goods taken for consumption 
show an increase of 7} per cent., and the produce exported an increas 
of no less than 37 per cent. 

The following is a return of the number of paupers (exclusive 
lunatics in asylums and vagrants) on the last day of the third week 
September, 1870, and of the corresponding week in 1869 :— 















Paupers. 
| 
Indoor. Outdoor. 
Adults. 
7,003 
11,148 
TA77 
10,172 
16,058 
“aiss8 | tee 
Total of the Metropolis ........«-++ 83,739 | 51,558 | 43.064 | 128,361 | 197,999 


The West district includes Kensington, Fulham, Paddington, Chelsea, St George 
Hanover square), St and St John, and Westminster. Y 

The North district includes St Marylebone, Hampstead, St Pancras, Islington, and 
Hi .——No return received from Hampstead this week. 

The Central district includes St Giles and St George (Bloomsbury), Strand, Hol- 
born and City of London. 

Tho East district includes Shoreditch, Bethnal green, Whitechapel, St George-in- 
the East, Stepney, Mile-end Old town, and Poplar. } 

The South district includes St Saviour’s (Southwark), St Olave's (Southwark), 
Lambeth, Wandsworth and Clapnam, Camberwell, Greenwich, Woolwich, and 
Lewisham.——No return received from St Saviour's this week. 

ToraL PavuPERISM OF Sonn ee in 1861, 2,802,000, 


ndoor, Outdoor. Total. 
Third week of September, 1870..cccccccccescocersee 33,739 eeecee 94,622 eeesee 128,361 
== == 1869 eeeceeecerseresee eceeeee 33,477 eeeree 94,505 eeesee 127,982 
= -—_- 1868 ee eeceeseser’ eeereeseeree 34,213 eeeeee 95,452 eeecee 129,665 
= - 1867. eeercescerecee ereeeeeeee 32,313 eeecee 84,104 eeecee 116.417 
Vagrants relieved in the Metropolis on the last day of the second week of Sept. 1870. 
Men. Women. Children under 16. Total. 
QTE sonccssecrsereeees B35 .cosccrcceevees G1 ccccvcevcsceeeees - 1,400 


The following are the returns of the Irish banks of issue for the 
four weeks ending the 10th ult. :— 

















Circulation 

authorised 

by certifi- 
cate, 


The Bank of Ireland ........ssssserssesees 


The Provincial Bank of Ireland......... 
The Belfast Banking Company ....... oe 
The Northern Banking Company ...... 
The Ulster Banking Company........+++« 
The National Bank.......0cssereseees eocee 





The Bank of Ireland ....00..+:secseses o# dmeocecevesousensoosed 
The Provincial Bank of Ireland .......ccccessseees eos 
The Belfast Banking Company ..... 
The Northern Banking Company .. 
The Ulster Banking Company.......++... rr 
The National Bank........cccccscesevees eocouabooenesesssenses 





The following statement shows the position of the note circulatior in 
the United Kingdom during the four weeks ended Sept. 7 last, a 


compared with the previous month :— ——— 





Bank of England..... 
Private Banks Oe Ree ee nese ereeeceserseeseses eeeeeee 
Joint Stock Banks ........ sopuoconcebeonotensses 





Total in England........c.cecssesseecsesere 27921521 
Scotland......cscscsceseseeeeere tel eihaiatall 4740142 
DOGUDIE 4 packdsirciensnctschnepinngscccnhontins exes] 6243779 


And, as compared with the month ending the 11th of Sept, 1869, the 
above sen dove a decrease of 321 318 in the circulation of notes 
in England, and an increase of 37,598/ in the circulation of the Uni 
Kingdom. On comparing the above with the fixed issues of the seivale 
banks, the following is the state of the circulation: —The English wks 
banks are below their fixed issue 1,618,983/, the English joint stock 

are below their fixed issue 584,805/—total below fixed issue 10 the 
2,203,788/; the Scotch banks are above their fixed issue 1,990,871/; 
Irish banks are below their fixed issue 110,715/. The averag’™'. 
of bullion held by the Bank of England in both departments doo 4301 
month euding Sept. 7 was 20,353,259% being an increase of 90% al 
as compared with the previous month, and a decrease of the 
when compared with the same period last year. The following T° ‘he 
amounts of specie held by the Scotch and Irish banks oe 
month ending the 10th of Sept. :—Gold and silver held by the 791l— 
banks, 2,831,576/; gold and silver held by the Irish banks, 2206 ig 
total, 5,098,373; being a decrease of 109,726/ as compared wi). 
previous return, and an increase of 252,162 when compared 

the corresponding period last year. 


Sr eeienesteeeseeeeninense=-—ESASaSsEESESEESS==—a—ennernsnasnssmneasenenensnnnnntinasneneneennmnenaeenee 
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TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 
communications. 
Communications must be authenticated by the name of the writer 
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BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 


it to tne Act 7ta — ~~ 
on Wednesday, the 28th day of Gootemsber, isva. eee 
ISSUE DEPARTMENT. 











£ 
Notes 19BUCD seoceesceresseeeseeseres 36,570,835 Government DBR ccccccccenceses 11,015,100 
Other oe everoccescoeccceee 3,984,900 
Gold Coin an Bullion eeeecerce 
Silver Bullion Shee eeceeceereercosce nets 
36,570,835 Tr 
BAN — DEPARTMENT. ad 
: £ 
Proprietors’ Capital ....0.000 14,553,000 | Gorarnment Securities ......... 12,433,399 
eat 3,716,198 | Other Securities .................. 17,252,453 
Public - aaa Ex- ae eonnasocerccsonesenensse 277,395 
chequer, ee as VEF COIN ..cccccccees 806,007 
Debt,and Dividend 6,343,930 
Other Deposits....c....-seresseres 18,287,781 
Seven-day and other Bills...... 918,345 
43,819, 254 @. seuume _ 43,819,254 
Dated the 29th September, 1870. | eae 


THE OLD FORM. 
The above Bank accounts would, if made out in the old 
‘| form, present the following result :— 





) Assets. £ 
Circulation (including DOTTIE coveccccsensescesonencecee 30,182,852 
Post BILIS) ......ccsscererererseres 24,211,785 | Coin and Bullion........ erecsconce 22,376,842 
Public Deposits .....cccssseeeesee 6,343,930 
Private Deposits.....rcse-serresee 18,287,781 





48,843,496 52,559,694 
The balance of Assets above Liabilities being 3,716,193, as stated in the above 
account under the head Rest. 
. , FRIDAY NIGHT. 
{| The preceding accounts, compared with those of last week, 
|| exhibit— 


Increase. Decrease, 


£ £ 
Circulation. SCCOSESSSESCESE OSCE Se SETH EEE OE OO OEE Ee 246,379 eOteeeree oe 
Pd  _ a GESOE. cccece ooo ese 
Other Depedlts .ccoccccccccccccccsececccesccscee eon eunneeene 68 453 
Government Securities ..........0s-se-0e++ cob) * eonsanten one 
Other Securities ..cccccccccccscsccccesoosscees oe 363,089 
Bullien. eeeee etecee oo 606,371 eeeesecee eee 
MINED stthiieinhonsneertncqnpnsevanpapenneceeqiohesine SBBR: cecsevcee 


GU eclcketeiatenteten onesstaecee  SDRRUO. corres o 
The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 








Week ending Week ending Week ending 
Sept. 28, Sept. 21, Sept. 29, 
1870, _. . 

TOUTS Ay srercccssceseess 7,710,000  seosee 18,743,000 soe 7,460, 
re 4 eveseencesccnsevecocococces 9,233,009 crores 11,584,000  ....06 8,625,000 
IY secccccccccccceccccccece 11,289,000 ...... 12,673,000  ..ec0s 11,824,000 
III scractihtenasiestiniocemnee 8,066,000 sere 9,040,006  ceseee 8,158,000 
iuthonssstateennsneinenes 9,593,000  seeeve 389,000 seers 8,923,000 
Wednesday ........crseccesseree 8,450,000  sesres 9,262,000 cece 8,279,000 
Total SHC O SCORE EES C EE EOTOOCCe 54 eeecee 53,262,000 


251,000 eevee 70,689,000 
GEORGE DERBYSHIRE, Chief Inspector. 
Bankers’ Clearing-house. Sept. 29, 1870. 


The total since the Ist of January is 2,969,021,000/, com- 
pared with 2,700,016,000/ for the corresponding period last 
year, showing an increase of 269,005,000/. 

The Bank of England return made up to Wednesday, the 
28th instant, shows that the further increase in the total 
reserve of 382,976/ has brought the amount up to 
14,083,4027. With the resources now at the disposal of the 

, nm in conjunction with the prospect of a further 
large accumulation of bullion and small demand for money 
in the general market, it will be seen that there is no choice 
about putting the rate gradually down until some share 

the business doing is attracted to Threadneedle street. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
& period of four years, corresponding with the present date, as 
well'ss ten years back, viz., in 1860:— _ 





ng) £ £ ¥ 
bank post bills.......> 21,544,622 | 25,460,299 , 25,012,826 onath 0 ao 
eeereceee 7,092,681 ’ { é 4 * * eee 
Other deposits ............ 12'973,222 | 18,429,819 18,735,117 17,221,982 | 18,287,751 
Oorerument 9,668,511 | 12,894,872 | 14,940,131 | 13.817.928 12,483,399 
Secarities .........| 19,559,349 | 17,252,746 16,366,692 16,697,497 | 17,252,453 
Reserve of notes & coin 9,907,461 | 14,617,100 11,609,836 | 11,154,944 14,058,402 
ssseesese} 16,256,951 | 24,474,115 | 21,001,136 19,839,934 22,376,842 
. | 2% | Hee 24 p & 





4s | 583 7d | ee, “., 453 42 
19518 25 25 20 27% 25 12 a 

18 19 | 1119 19$ 1119$120j 131 18 18} 

10 10h 13 10} 11 13 11g 11} 13 10 105 
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In 1860, official news of the capitulation of Ancona and of 
the surrender of General de Lamoriciere with the remains of 
his army to the Sardinian troops had been received. Some 
satisfaction had been expressed at the declaration made by the 
King of Sardinia that it would be madness to attack Venetia 
and ingratitude to proceed against Rome. An Imperial 
decree, fixing the reduced rates on imports of British iron and 
steel into France, in virtue of the new commercial treaty, had | 
appeared. Shipments of corn and eotton from America were | 
turning the bullion remittances against the country. Several 
mercantile failures had been announced. | 


In 1867, mach apprehension was excited by the warlike atti- 
tude of France and Prussia. There was an abundant supply 
of money in the discount market, and the rates continued 
easy. For foreign bonds there had been little inquiry, but 
home securities had been firm in value. 

In 1868, the Revenue returns were still unsatisfactory, but 
they gave less room for exaggerated apprehensions. The | 
Spanish insurrection had succeeded, and the Royalist troops | 
had been defeated in an engagement at Alcolea. The report 
of Mr Seeley’s Committee on Admiralty Monies and Accounts | 
had been published and submitted to much criticism. 
Arrangements had been made for the early appearance of the | 
Italian Tobacco Loan. The Panama, New Zealand, and || 
Australian Royal Mail Company, Limited, was about to be | 
wound up. The stock markets generally were quiet, but | 
some activity had been appareat in Spanish bonds. The open 1 
market rate for money was 14 to 1§ per cent. 

In 1869, an extraordinary panic in the gold market, the re- | 
sult of a strong “ bull” comination, had taken place at New } 
York. The Gold Exchange Bank had suspended payment. | 
The Revenue returns were more encouraging. The iirst |! 
steamer had passed through the Suez Canal. The Peruvian | 
i 





Government had entered into a contract with certain French 
and German houses for the sale of 2,000,000 tons of guano. 
The Corporation of the City of London had offered 500,000/ 
4} per cent. bonds at par to public subscription. A reduction 
was about to be made in the postal rates between England 
and France. Notwithstanding Lord Clarendon’s promise of 
peace, the political horizon was generally regarded as threaten- 
ing distuzbance. The dispute between the Sultan and the 
Khedive was still unsettled, but the news from South America 
had announced the conclusion of the Paraguayan war. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1860, a deficiency of 
6,586,1277; in 1867, an excess of 1,177,073/; in 1868, an 
excess of 2,368,425/; and in 1869, an excess of 524,485/. | 
In 1870, there is an excess of 1,035,328/. i 

Discount AND Money Market. —The directors of the 
Bank of England reduced their rate of discount on i 
Thursday last from 3 to 2} per cent., thus bringing it back } 
to the point at which it stood in August, 1869. From that | 
period up to the middle of this year the growing demand for | 


' 
| 





money was working but a gradual and slow effect upon the 
supply until withdrawals of bullion on the breaking out of 
hostilities came into play. With the influences which carried 
the Bank rate up to 6 per cent., and now below the point from 
which it started as regards the immediate effect of the war, all 
interested in such matters are conversant, and there is there- 
fore no need to refer to them, but the dates and extent of the 
movements, which happened in so remarkable an era in history, 
we subjoin as useful for reference :— 





CHancgs in Bank of Encianp Rats of Discount from July 21 to | 
September 29, 1870. 
Rise. Per Cent. Fall. Per Cent. | 
July 21 ...cc0- from 3 to 34 BME, 32 cocecccns from 6 to5$ | 
PP Mode — 3 4 ae — 5 4) | 
TD .xsereias — 4 6 BB: cctcccoes — 44 4 
dag, DB ictins — 5 6 Sent, 3. nccseres — 4 34 | { 
DP adpsigcane — 33 3 } 
| 


ZO ..cccccee — 3 23 
The position of the Bank, according to the last return, ne 
the total reserve to have reached over the sum of fourteen | 
millions, and with the prospect of further large additions to 
the stock of precious metals and the small existing demand | 
for money the reduction in the rate to 24 is fully accounted | 
for. In the general market, as upon each occasion of a | 
reduction in the Bank rate from 6 per cent., the outside rates 
have immediately receded something below the Bank mini- 
mum, furnishing thereby incontrovertible evidence of the 
great extent to which the supply at present outstrips the 
demand. Neither is it possible to see any chance of there | 
being any better demand for capital as matters stand at || 
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1204 THE ECONOMIST. 


LAA 
present on the Continent, and with this immediate future | pretty well understood, and there seems to be very littl 


before the market there is nothing apparently to prevent a 
further reduction if it can be found to serve any purpose. 

The current quotations for mercantile paper having various 
periods to run are as follow :— 


BO 0 GO GAYS .....0rcercerresseeeeees covccessee «. 2§ 24 per cent. 
BMONELS .....0..0eceerer eveeererseees ectqnenanes 23 2 per cent. 
6 months—Bank bills ........+-+sssessereeeee 25 3 per cent. 
4 months—Trade bills ........+...ss-csesseees 3 3} per cent. 
6 do GO ss ececccevesccncsececessos 34 33 per cent. 
The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 

Joint Stock Banks at call.......ccssesseseeeseees 1} per cent. 
Discount houses at call ........ccecresescsseres 14 per cent. 
Do with seven days’ notice ........secereeeee 12 per cent. 
Do fourteen days .....c.cccccsscsecserecssseseees 1} per cent. 


The discount quotations current on the bourses ot the chief 
continental cities are as follows :-— 


Bank Rate Open Market 

Per cent. Per cent. 
Paris SOS Sete eee eet eeeeeeeee 6 seeeeeceereoe 6 (?) 
WORE. . cnavertenedenettene GC .... somncstetie 5 
I cn tains camino 1D: |. eacamnanene f 
Prankfort .........scescsses © ~ “cesccsnsnese 34 
Amsterdata..........seceeeee SS 4 
Tet cc ctcccsndtiscsasosconss O") cide 6 
Brussels SPCC Cee eee ee eee eee 4} eee reereeeee 4} 
| FR a >: ce 5 
Meme cccecccvccteseee so ene cunssounbone 23 
St Petersburg........+00+++. 8  —skscbbevctes 6 


The Bank of France return has not been published. 


Eneiisn Government Srocxs.—The very large and pro- 
bably unprecedently rapid accumulation of treasure in this 
country has proved unavailing to arrest the declining tendency 
of English Government stocks, which became more decided 
about the middle of this week. It has been thought in 
many quarters unlikely that the almost complete prostration 
of the strictly speaking military power of France should not } 
lead to territorial and other designs on the part of certain 
States who have hitherto been held in check by her large 

!armies. In Italy, the work of years spent in upholding the 
decaying power of the Pope has been swept away in a day ; 
and the next political complication in which this country will 
probably feel a much more lively interest has commenced in 
the East, if the direction the Russian war matériel is taking 
along the Moscow-Kursk railway is rightly interpreted. The 
failure of Monsieur Favre's negotiation has already created an 

|| uneasy feeling as to what may be the extent of the injury to 
trade and production by the prolongation of the war added to 
the enormous direct losses to individuals in France and Ger- 
many, and indirectly suffered by those having commercial re- 
lations with those countries. The consequence has been a 
steady decline in Consols since the opening price on Monday 
of 924 to } until to-day, when a partial recovery took place. 
A fall of } on Monday was followed by a fractional decline on 
Tuesday, a renewed fall of 3 on Wednesday, and a further } 
yesterday, bringing the price to 914 to 8. The reduction in 
the Bank rate, the continuous purchases of Government stock 
| for the Commissioners of the National Debt, and the further 
large expected arrivals of bullion, were without the least effect 
| in counteracting the heaviness. The purchase of 33,714/ 4s 10d 
by the Government broker to-day concludes the investments 
on account of the Commissioners of the National Debt for the 
present. About one million and a half, it is stated, will be 
invested in the same way next quarter. To-day, although the 
markets have heen very unsteady in tone on the whole, the 

_ feeling was better at the close, and Consols finish at a rise of 

| ¢ on the day. For the 4th of November account the price is 

| a to 92. Reduced and New Threesare } better, at 903 


| Excuegver Brris.—4s to 8s prem. 
| 


a ee 








Forrien Srocxs.—This market has been subjected to a 
good deal of fluctuation during the week, almost amounting 
to a return of the panic at one period. The news that the 
| Struggle between France and Germany was to be fought out 
| to the bitter end arriving shortly before the fortnightly settle- 
| ment, which was concluded to-day, induced large speculative 

realisations, especially in Turkish descriptions, the decline in 
which received additional impetus from the doubts which were 
at one time circulated as to the payment of the October coupon 
| of the 1869 loan. A temporary rally subsequently took 


place on the notification that the funds for the next dividend 
t were in hand, but the nature of these securities is now 


again 





doubt but that the difficulties in connection with the 
dividend will increase with the exhaustion of the funds 
obtained by the sale of the 1869 bonds unless the state of 
Europe shall permit a continuation of the same system of 
borrowing by which matters have been kept straight in the 
past. The fall of 2) in the 1869 bonds on Monday was 
neatly recovered on the following day, but was partially lost 
on Wednesday. The 5 per Cents. of 1865 and the 


6 per Cents. of 1869 have lost 2 per cent. on the week, 
The report in the middle of the week that Russia wag 


morning telegrams 


arming caused a general fail in the price of Russian 

which was renewed yesterday on a confirmation by the 
that military trains were being despatched 
daily on the line which runs direct to Constantinople. The 


considerable development of material resources which has 


been looked for in Russia as the result of the extension 
of the railway system and the benefits which this country 


would derive by assisting in furnishing a means of transport 
for grain to the Baltic ports has led to the later Russian loans 
being well taken up on this market and kept up to the present 


day at tolerably full prices. 


It will be obvious, therefore, 


that the reports referred to would lead to speculations for the 
fall, as in the absence as yet of more than a nominal return 
for the capital laid down the Government has burdened itself 
with interest guarantees, which would press heavily in war 


time, 


The following relates to the New Granada debt :—Mesers 


Baring Brothers and Co. have received the following 


remit |) 


tances on account of New Granada dividends, which include 


the 5,867 dols remaining iu 


Bogota last month, viz. :—From 


Carthagena, 180/; Santa Martha, 1507; Bogota, 7,458/ 14s 2d; 
and also from Bogota 16,947 dols in a bill payable in New 
York in gold 15th November, 3,389/ 8s ; in all, 11,178/2s 2d 
Of the above bills remitted from Bogota 7,053/ 14s 2d were 
drawn on Paris, payable in London, and are not at present 


negotiable. 


It is officially announced that the coupons falling due to- 
morrow on the obligations or debentures of the Suez Canal 
Company will not be provided for. Resumption of interest is 


promised as soon as possible. 


This department has been very unsteady throughout to- 
day, the stock showing the chief decline being Egyptian of 
1868. It is evident that a very uneasy feeling is beginning 
to show itself in this market under the influence of certain 
mysterious movements in certain quarters abroad, and con- 
sidering the large increase in the amount of foreign loans of 
late years in this market intending investors will do well to 


select with caution. 


| 


It has been notified that the half-yearly dividend, due the 
1st October, on the bonds of the Four-and-a-Half per Cent. 
Swedish Government Loan of 1864, will be paid by Messrs 


J. Henry Schroder and Co. after that date. 


The transactions recorded in the official list are as follow:— 
Argentine 6 per Cents., 1868, 90. Brazilian 4} per Cents., 


1860, 81. Buenos Ayres, 1870, 6 per 
Egyptian 7 per Cents., 1862, 1001, 83; 


Cent. Scrip, 87}. | 
ditto ditto, 1864, 


913; ditto ditto, 1868, 75 4 5; ditto ditto, 100/, 754 


Honduras Government Railway 10 per 
Japan 9 per Cents., 98. Mexican 3 
vian 5 per Cents., 1865, 877 } &. 

287 ; ditto ditto, 1869, 283. 


Cent. Loan, 100%, 83. 
r Cents., 148 3. Pera 
ortuguese 3 per Cents., 


per Cents., 1859, 


53 ; ditto 5 per Cents., 1862, 88} 7}; ditto Anglo-Duteb, 
1866, 100/, 91; ditto Nicolas Railway, 67 6} 8 74 72: 


ditto, 1870, 5 per Cent. Scrip, all 
1001, 83}. Spanish, 1867, 273 2 $ eae 
1869, 273%. Turkish 6 per Cents., 1854, 86; ditto on™ 
1862, 64; ditto ditto, 1007, 65 33; ditto 5 per Cenlty 
1865, 42 12 2; ditto 6 per Cents., 1865, 61 ; ditto 6 pr 
Cents., 1869, 534 23 84 23. 

Subjoined is a list ot tne highest and lowest prions © 
Consols every day, and the closing quotations of the priac'p™ 
English and foreign stocks last Friday and this day :— 





id, 843 $5 ditto ditto, | 
ry ditto 3 per Oents., | 
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1 
Do do Gov. Rail. Debentures 99 101 dinates 100 
Do do Viceroy, 1866 .ccwwe 7830 = aeneneees 77% 8 
Do 9 percent, 1869... 97 9 == = —aeevesses 964 74 
Do 7 per cent, 1868........00.068 764 7 aseeosten 754 
Ttalian & per cent, BBB) ..coce 10s =n net 525 3 
Do 5 pr ct State Domain,’65 82 5 coe 82 5 
Do 6 pe Tobacco Loun, 1868 86 9 sovce 80 8 
Mexican 3 per cent........ccere ST: 3 ioe) 2 cee 143 ¢ 
Peruvian 5 cent, 1865 ...... ESS 5,4. Tiieminead 87 8 
percent, 1853... 283.9) = «= cecoresee 28 9 
Rassian 5 per cent, 1822 ...... ie oe 2 ee 86 3 
Do 3 per cent, 1859.....cc00008 s+ eee 
Do 5 per cent, 1862........000 ss OE or 87% 8} 
Do 4¢ per cent, 1850 834 9} 88 90 
De 6) per CeMt, IOSD neesece cee ie cincess eee 
Do5d p.c, Anglo-Dutch, 1866 924 = = saesewees 913 
Do4prct, Nicolai Railway 68} 9§ = = = ceeeesexs 67 8 
Do 5 percent, Orel-Vitebshk 879 j= = = = —evavecee 86 8 
Do5d per cent, Moscow, 1868 84$ 5$ = =—=—-—aeaneneee 83 6 
Do 5 pr ct, Charkof-Azoff... 834 = = == ceeeveees 824 34 
Gaotentes Sper - Pnemeee . : éeesepene 69 71 
Spanish 3 pr ct (New), 186 Se 274 
Turkish 6 per cent, 1854 ...... Fl reaaapamites rics He BS a 84 A 
D0 0 1856 cncccccossssccssecsos 624 = =—«._—s ss atccceeee 60 2 
Do dO 1862 nccccccccscsvesseee, aa 64 6 
Do & per comt, 1865 ...cccccooce 438 § = cceeneee 414 § 
ini:  ——seseenren 61} 2 
— 6 per cent, 1862 s. ey 


ee 


Enatisu Rariway Srocxs.—tThe traffic receipts upon the 
leading lines continue to show favourably as compared with 
previous years, but the steady upward course of prices which 
might otherwise be expected is materially interrupted in 
sympathy with the sudden falls which have recently been 
experienced in the other markets. The general decline of 
Monday was followed by a substantial recovery on the follow- 
ing day, North-Eastern showing a prominent rebound to 1443 
to 1454, arise of 14. Most other stocks rallied, only how- 
ever to suffer a fall of about 4 on Wednesday. To-day 
Caledonian, North-Eastern, Great Eastern, and Great Nor- 
thern “A” have improved 4 to 1 per cent., and this depart- 
ment shows a better tendency. 


Forrran Raruways.—The report of the directors of the 
Recife and San Francisco Pernambuco Railway Company 
(Limited), has been issued, in anticipation of the half-yearly 
The extension of 
guarantee received the assent of the Emperor 
on the 9th July, and has therefore become law. The receipts 
of the line are steadily increasing, and have reached 31,273/ 
beyond all working expenses. This amount would more than 
cover the present net guarantee for the half-year but for the low 
rateof exchange. It is mentioned that the extension into Recife 
will have the early attention of the board. The revenue 
account exhibits a sum of 19,047/, and a dividend is recom- 
mended for the six months atthe rate of 3 per cent. per 
annum, leaving 1,201/ to be carried over. 


At the half-yearly meeting of the Tournay to Jurbise and 
Landen to Hasselt Railway Company, held at Brussels on the 
26th ult., a dividend of 3s 93d was declared for the half-year 
on the dividend shares, and 6s per share on the preferential 


The Transfer books of the Central Argentine Railway Com- 
pany (Limited) are closed from Sept. 30 to Oct. 6, “for the 
purpose of making up the guaranteed interest at 7 per cent. 
per annum for the six months ending Sept. 29, 1870.” 


Subjoined is the usual list of the closing prices of the prin- 
tipal railway shares last Friday and this day :— 
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BRitisH Possessions. 
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Bahia and San Francisco ...... 17} 8 
t i oe oe LN ee 

Eastern Of France .c.cccccccecces eee 

Greac bourg.... 

Northern of France... ot a ©90 200 

Paris, Lyons, & Mediterranear. don 

Paris and Orleans 


Sambre and Meuse, eeeeesees eecee 7? } 
NPE 203 13 ecvecercs Sh O 
8. Austrian & yo ae 143 5 
Recife and San Francisco .. 


a 154 64 enn we 
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American Securities.—The United States bonds have 
been very little influenced during the week in sympathy with 
the heavy fluctuations in other markets, especially the foreign. 
The steadiness is due for the most part to the continuation of 
the redemption of the debt. 


Advices received yesterday from New York state that the 
secretary of the United States Treasury sold gold on Wednesday 
to the amount of 1,000,000 dols. Yesterday Mr Boutwell also 
purchased Five-Twenty bonds for redemption to the extent of 
1,000,000 dols. The whole amount purchased for redemption 
in September has thus been 7,0(0,000 dols. At the present 
rate of redemption it seems probable that the whole of the 
Five-Twenty bonds of the 1862 issue might be cancelled by 
1876, if they can be all purchased for redemption. 


Bank Suares.—The following are the principal changes 
for the week :—Standard of British South Africa at 14 to 12 
dis. have improved 1; Anglo-Hungarian at 1 dis. to par, 
London and Westminster at 61 to 2, New South Wales at 36 
to 7, and Union of London at 37 to 8,4. On the other 
hand, Albion at 114 to 104 dis. have declined 14, Chartered 
of India, Australia, and China at 144 to 15}, 1; Bank of 
Roumania at 7 to 8, City at 10$ to 114, and Inaperial Otto- 
man at 1} to 4 pm., $. 


TerecrarH Snares.—The following are the principal 
changes for the week:—Submarine stock at 231 to 236 has 
improved 1; but, on the contrary, Anglo-American stock at 
88 to 90 has declined 1, British-Indian Submarine at 7} to 
3 have receded 4; also Anglo-Mediterranean at 13% to 144, 
and British Australian at 4 to 34 dis., 4. 


MiscetLangous.—The following are the changes for the 
week :—Ceylon Company at 54 to 44 dis., ditto “ A” shares 
at 3 to 2 dis., and Fore Street Warehouse at 5}? to 6} pm., have 
improved 4; but, at the same time, Indiarubber and Gutta 
Percha shares at 38} to 394 have declined 1; Telegraph 
Construction at 253 to 264, ; Hooper’s Telegraph Works 
at 23 to 24 dis., Hudson’s Bay at 8§ to 8$, and International 
Finance at 13 to 14 dis., } 

Forere@n Excnances.—The only feature.in the foreign 
exchanges to-day is the small number of bills offering. 


Butiion.—The sum of 218,000/ in gold has been 
sent into the Bank this day, and 64,000 sovereigns 
has been withdrawn for Alexandria. The following is 
taken from the circular of Messrs Pixley, Abell, Langley, and 
Blake, on the transactions in bullion during the week :-— 
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Ae ys cee Closing prices Gold.—Gold continues to flow into the Bank, the amount sent in since 
last Fricay. this ~ our circular of the 22nd inst. being no less than 610,500/. There is not 
Cee Ba ttet comeneesneee O57 o's the slightest demand for abroad, and all immediate arrivals will also be 
SEIU deceslnsrsecstccanpeecsixcacece “OO ® ae ae sent to the Bank. The France has brought 11,000/ from New York ; 
Ceatral Argentine ......... Oe kt came 204 2 the Russia has brought 31,000/ from New York ; the Siberia has brought 
Gautama Bengal paeaeppetaceres ae or an 17,200/ from New York; the Mandingo has brought 4.0001 from New 
Great Northern "1914 2 aa as York; the Pera has brought 101,000/ from Galle ; the Elbe has brought 
DO ROHR co cccccmne 185 cee . 183 4 62,500! from the West Indies—total, 226,700/. The Salsette takes 
ade, B Stock a iacialaeahdtneati a 12530 evan nane ton = 27,000/ to Alexandria; this amount, consisting of sovereigns, has been 
Lancediireand'Yoriaiivec. 129 0} = Seen 1304 withdrawn from the Bank. 
a 
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Silver has continued firm at 603d per os standard, the demand being 
entirely for Holland. The amounts mentioned below have been sold at 
this quotation. The Pera has brought 213,000/ from India and Japan ; 
the Elbe has brought 72,500/ from West Indies; the Manhattan has 
brought 10,000/ from New York; the City of Brooklyn has brought 
76,8001 from New York—+total, 87,8002, 

Mexican Dollars remain as last quoted, viz., 584d per oz for the old 


,| coinage. The new dollar is, however, rather more difficult of sale. 


i 
E 


| 


There is no demand for the East at present, and the cein is taken for 
refining purposes, 


Exchange of India for Banks drafts at 60 days’ sight is 1s 10gd to 
Is 104d | ou oll hove Prosidencies. 


India Government Loan Notes are without material alteration from 
our last quotations. The prices are 91 to 91} for the 4 per Cents. ; 100 
to 100} for the 5 per Cents.; 107 to 1074 for the 5g per Certs. 


Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std ; ditto 
fine, 778 9d per oz std; ditto = 77s 1ld per oz std; "South 
American doubloons, 738 84d ; United States gold coin, 76s 3d 
per oz. Silver—Dar silver, fin “4 ' 02d per oz std, nearest ; ditto, 
containing 5 grains gold, 5s O3d per oz std; Mexican dollars, 
4s 10§d per oz, last price, flat. Quicksilver, 81 8s per bottle ; discount, 
8 per cent. 


The Liverpool Cotton Brokers’ Association have unani- 
mously resolved that any cotton broker failing to pay twenty 
shillings in the pound from the Ist of October shall cease to 
be a member of the Cotton Brokers’ Association. 





FOREIGN RATES OF EXCHANGE ON LONDON. 


Latest Rates of Exchange 
Dates. on London. 
Paris. js eeeceeeoererce eee seseee eee eeeree Short. 
Antwerp eeeeeeces Sept. 29 eoecee 25 20 eeecee ao 
Amsterdam eve = 2D ceovee ll 88 ereces -_ 
Frankfort ...00 <= 29 sesoce 119 ereeee - 
Ham ——— O 29 eeeeee 136 eoeeen om 
a= ———— 2 eecee 1363 eeeeee 3 months’ date 

Berlin eeeeeescees o = som 6.23 eeveee = 
Vienna... eeeee — 29 eeee 12 4 ¢ eee == 
Triest eeeeeeecece . eee sence see eeecee = 
8t Petersburg. 20 2s eocce 29.7%, eeeeee ==> 
Gothenburg... — 23 nce 9-17 85 to 17 B7Hceeene - 

oe == 19 eeeece 96 to 953 — 
Barcelona seecee = cee peeese oe eeceee 90 days’ date 
Cadiz sereeeereee 24 seecee 50 40 eeecee == 
Madrid ceseocsee = 23 seoree 49 80 ecceee _ 
Lisbon ....c000e008 eee evcest re ae . —_ 
Oporte seeeeeecccce “* eneeee eee ereeee = 
New York ...... — 28 eveece ae 60 days’ sight 
Havana ....... 29. eeeees ~ 
Melbourne ...... > July 16. .. buying 3dis, selling } pm. ... a 
Bydney 0000.0. — . e» baying? — selling § pm. ... _ 
Rio e Janeiro Sept. 9 ...... to 203 covers 90 days’ sight 
Bahia seeeee —e OO eeocee ie to 19% etecee =~ 
Pernambuco oo = ll eeecee 19} to 204 erecee - 
Buenos Ayres... Aug. 30 ..00. 484 eceee = 
Val alparaiso sence ls eeceee 46 ereee == 
Mauritius eeeee eee eeeece eens 


Singapore aa Sept. 16 . 


 qwire) 40 41d per dol. ..... 6 months’ sight 
Ceylon......0..... Aug. = - 


26 ...00. (letter) 3$ per cent. pM ....0- 


Hong Kong...... = 


8 erence wi 48 da L eerece 
Shanghai — — : 7 ce oa 


8 soo (Wire) 5s lid on eek eovcee 


Bombay ....... + Bept. 29 ...... (wire) 1s 103d per ru ” 
Madras......000... AUg. 6 sveee (letter) 1s 11d per pane ooo _ 
Calcutta ....... «Sept. 28 ...0.. (wire) 1s 10fd per rupee wo. _ 





COLONIAL GOVERNMENT SECURITIES 
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unt | 
ot Name. | Paid. Price, 
& | £ 
eee 8 . = Canada, 1877-84 SHPSSESE SSS SEES SE SESH EEE ES COC E CERES ereccces| 390 106 
eee 3 O. cocccccccccccsccescosscccoosccces PeReeeeesenerereece: eeeeeses| 190 104 
eee 3 a 7 o SOeeeeeceeoceeseee Peteeeeereee POET eee 100 104 
2214808. 2 S = Ae eeeeee: coeeececccereeeeeeeseeecoebeseerenesne secs eeeeeeeee | 100 $9 
685808 2 Do, Inscribed StOCk ..erorceserseesesenessssees sreeerees) 100 984 
on oa Do. Dominion Of 1903 .....ccccseereoes eccvescccccccs| 100 $9 
200000'8 prct.| Capy of Gooo hope, 1878... pecveosssseveossonsecsnesessoce] SOO 203 
eee 3 or ct. Do, 1890-1 $00 SOS HOE HE SES ECS CEREHSESESERE TESTES EEE HEROES 100 1024 
po \3 pr ct. Do. 1880-90 ...cocecseees ppeneneqpovansbadensensenenmestet ! 100 1073 
Seen 8 pret, BOUL: BD Rcihiddeicssiascetincesity peabpondissenensdentgneandiincll MOND 1064 
(2 pr ct. Do. 1900 ..ccccoccccees SOSH SES SEOTOSE SECO S ES ETOCS eeeeeeees ore 100 102 
360000 3 pr cL — BB TBreccosccceoccecnscssceosnsencs POSS Soeeereceeerees, 100 108 
100900/3 pr ct. 1. 1BTB ccrccccc.coscunevecevecscocosccenpootocoscscccosees| 160 103 
$50000'3 + pr ct. Do. 1882 and 1883 ...corcc-ccreesseseee cassesion.| 260 lll 
1000000'2§ prct| Madras Irrigation & as gnenanceod | é per cent, 100 102 
200000'S prct.| Mauritias, 1878......ccccoscccsccccssssccsossvesoezsesocese ssc! | 100 104 
200000 3 pr ct. Do BOT Brscccencesceccese SOeeeereneeeseeeeeeeesesececeeseees + 100 106 
1500003 pr ct. DO, 1882 ....s.eccevee pupececenevssent ditinnechhnteeenentaveted | 100 108 
4000003 pr ct. DO. 1895-96 .....cccccs-sere ial anoiahnessa 100 109 
165500'3 pr ct. N OF ONTOS OHSS Oe EEE EEE EE TEES: OSE wo. CHESTS E CORSE Ee 100 107 
1000003 pr ct shaping inane scenthocomnebedeunbeese wsteercee| BOD ué 
166000|3 prct| New Brumswick .......c.0scesscssscsensseseersesesenesseres ‘| 100 | 5 
1135800 2 pr ct.) New South Wales, 1871-6 ...... seeerecesces eosccsecseesess| 100 101 
967780026 Pr et.| Do. 18BB-O6 ........ceccoceesconssecenseceonecerece 100 | 101 
850000/2§ pret.) Do. red. by — drawings from 1867 to 187% 100 101 


95700' pr ca. New Zealana, 189 SARTO ETRE ROTERTEOEOE TORTS STEES SrEStEE: 100 1073 














589400/2$ pr ct Cv. cheperahpnerbicasetn> pute eoocecseeees:| 100 7 

3981000'3 pret.| Do. Consolidated adiianinneieiie 100 } 98 

2100\38 prt Do. 189] e.....0000 . -| 100 106 
pret.) Do. 189} seeaeneeeee 100 1084 

100 “ 

seeeee C 

pt ct.| Queensland, 1882-5 .............. o.. : 100 108 

pr cu Do, 1881 fo Hreereeses eer serecesseses 100 108 
+ pct) South oy a asmnene evveereesees 160 1074 

3 Pp ct. Do. 1892-19 SORES OTRO DROS eR SeOCOSeeeseETees ee eeeeeenees 100 ill 

pr ct.) Tasmanian, 1895 en i) 107 

pr ct. Do. redeemable 1893-97 SPSS OOF OEE. ee SPOT SCPE TCO eeEs 100 107 

pr a ictorna SOFSET SET SRTREET TT OEEDE SED EOET SESS E SEE TESESE TESS SESeEtees 100 oes 

pr cl Do, 1891 SOT Te SSE SOREOEEETSREEET ETERS TESTS EC SeL ORT SOT eTEEEteEs 100 114 

pr ct OO SOS ETOT OOF E REDE SO CSS ESET Oereeteesees PPO CCST ORES Se Lees 100 ll¢ 
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Do 1879, 4} per cent.....-sc000 

Do 1882, 44 per Cent....cesees- 

Do 1881, 43 per cent...0e sores 
Metropol. Brd Works, 3} pe Stk 





Argentine Republic 6 per cent 
Do. 44 per cent 1858 ove 
Do. 5 per cent 1859 ove 


Do. 44 per cent 1863 0 
Buenos Ayres 6 percent ss 


per cent (Deferred 8 per eent) a 


Do. 2 
Chilian 3 per cent eee eee 
Do. 44 percent swe ove 
Do. 7 per cent. 1866... avs 
Do. 6 per cent. 1867... ase 
Do. 5 percent 1870... eee 
Colombian 6 per cent .5 eee 
Danish 8 per cent 1826 ove 
Do 4 per cent 1850 and 1861 
Do, 4 per cent 1863 ose 
Do. 5 per cent 1864... 
Do. 5 per cen 


Do, 1867 8 per Cente eee 


Equador New Consolidated 1 per cent ... 


Egyptian 7 cent ... ove 
Do. Second Issue os eve 
Do 5007 BondB® see save 
Do. 100/ Bends oe eos 
~ = a 7 Bends cent... eee 


Do, 1001 Bonds eee 


Do 7 per cent, English scrip, 1868 ...|764 & |75§ $ |75 t 
Do. 100? Bonds ons ; t 
Lo, Government Railway Debentures 7 pe “ 
EL A os gerne orig. attachd. “ 
oupons eee oe ooo eee - ow 
Guatamala 5 per cent 1869 .. = see ane ove ° o } 
Honduras Gevernment Railway Loan...) «+= we | 
Do 5007 eee eee eee eee eee 824 2 or ow =| 
Do 1002 eee oe eee eee e + | 


Italien 5 per cent 1865 ove 
Do. 


cent (Maremmana Railway) ... 


5 per 
Mexican 8 S percent uo ae 
Do. 1864 


Montevidean European 6 per cent ... ooo eve . 7 
—s we Spercent = ace aes - oe 
ew eee eee eee eee oP 
3 per cent ditto ooo ove ooo eve 
Do, Deferred... eee - 
Do. Land Warrants ( (Hestares) ~ eos 
PeruvianS per ent 1865 ss. see ane 
~ Ff ed per aa aT oe iad 4 


Portaguese pe lbss 56,87, 89, 60,62, ds Bs oi 


Do. Siceania 1869... eee 


Russian 5 per centin £ Sterung . 


Do. 4§ per cent 1850 ons 
Do. 44 per cent 1866 ooo 
Do. 8 per cent 1859... ove 


Do. 5 per cent 1862... ooo asta 7 
_ 5 pe Anglo-Dutch 1864, 100% Bonds... ot 

841 lis do... 
= bre - 1866, 100/ Bonds .. 23 
bo. 84i 158 do... st € 
Do. 4 per cent. Nicolas Railway .., 


Sarcinian 5 per CENt see 
bo. 3 per cent 1867... 
Do. 3 per cent Deferred 
Do. 3 per cem 1869... 

Gwedish 44 per cont 1584 
Do. 5 per cent i868... 

Turkish 6 per cent, 1854 
Do. 6 per cent 1868... 
Do. de. 100i Bonds .., 
De. 6 per cent 1862... 
Do. luul Bonds sk. 
Do. 6 per cent 1863... 
Lo. 5 per cemtists.e. 
Do. 6 percent 1865.0 
Do. 6 per cent 1869, 
Vo. Guaranteed 4 per cemt 


cent Governmnt ‘Deben. 1855-8 
Denubian Principalities, 7 per cent. eee 


Aieceuneensssien| 


[Oct. 1, 1879. 
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Anglo-Austrian 
Anglo-Hungarian 
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lasia 
Bank of British Co! eee 
Ditto New issued at 2] pm 


Bank of South Australia 
Bank of Victoria, Ausiralia 
Bank of New Zealand ... 
British North Americs ... 
Central of London, Limited 
Chartered Bank, India, A 
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Hong Kong & Shanghai Bank Cor 
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ee 


ben. 1864, for 30 yrs 
London Bank of Mexico & South 

America, Limited 
London ead Brazilian Limited 


Lon¢on and River Plate 
Ditto New, issued at 1$ pm ... 
London Chrid Bank of Austral. 
London and County 
London Joint Stock 
London and San Francisco, Lim. 
London and South Atrican 
London and South-Wester Lim. 
London and Westminster 
Merchant Bank Limited 
Metropolitan Limited 
Midland Bank Limited ... 
National of Australasia ... a 
National of Liverpooi Limited ... 
Nationa)Provincia! of Engiard 


~ 
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~ 
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New South Wales 
North Western 
Orienta) Bank Corporatio, 
Provincial Banking Corpor. Lim. 
Provincia) otIreland 


N 
Standard Bank of British Sou 
rica Limited 


Union of Australia 
Union of London .. 
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25) 6} 
10} 113 
44 6 
44 5 


10} 115 
165 174 
379 
21 23 
17§ 13} 
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PRICES OF FOREIGN STOCKS—Continued. 








3917527 <0 per cent 
85862,4 per cent 
20000 oe 
40000 eee 
10000)5 per cent 
20000 4¢ per cent! 
50000 LO per ceat 
10000 383 pr cent 
49410 10 per cent 
40000| 16 per cen 


4000C'5C percent) Ocean 


40000 eee 
oe ) per share 
ee 9 per share 
2500) 124 prcent 
390000 8C per cent 
689225.|/5 per cent 
100000 |i 1% pr cent, 
1500|724 pr cent 


es eee 
eve late pr shre 
100000'3u per cent 
41200'10 per cent 
§000|"7 per cent 


om percent] U) 














United States 5.20's 
Ditto ... eco 
Ditto... eco 
Ditto 


Ditto 1867, 371,346,350 dollars issued 


Ditto 1040's... 
Massachussets ... 
Virginia State ... 

Ditto... we 


Atlantic and Great Western, New York section, 
Ditto, ditto, 2nd Mortgage 
Ditto Pennsylvania, lst M 
Ditto, ditto, 2nd Mortgage 
Ditto Consolidated Morigage 
Ditto ex coupons, to be funded from A 
Jan., 1871, both inclusive... ° 
Detroit and Milwaukie lst Mortgage Bonds 
Ditto 2nd Mortgage Bonds ... 
Erie shares, 100 dollars, all paid ee 
Ditto 7 per cent. preference, ditto ... 
Ditto 6 per cent. Convertible Bonas 
Ditto lst Mortgage ... 
Ditto 2nd Mortgage .. 
Ditto 3rd Mortgage ... 
Illinois Central, 10 dollars shares, 


Ditto ore 


Ditto Kedemption Mortgage ” bonds 


Ditto . 


Illinois and St Louis Bridge, Ist Mortgage. 
Marietta ana Cincinnati Railroad Bonds 
Michigan Central, Convertible 
Litto Sinking Fund, Ist Mortgage... 
New Jersey United Canal and Kailroad 
New Ycrk Central, 100 dollars shares 
Ditto Sioking Fund ... 


Ditto ditto .. 


Panama, Zud Mortgage... 
Ditto General Mortgage 
Pennsylvania, 5( doliars shares 
Ditto lst Mortgage ... 
Ditte 2nd Mortgage ... 
Ditto General mortgage 
Philadelphia and Erie, lst 
Pennsylvania Railroad Company) 
Ditto w&h option to be paid in Philadelphia 
West Wisconsin, fil. Land Grant. Mortgage 


Swea of wiViuenu 


Shares, | perannum 





| 


1065685. | 6/ per cent| East and West India .....0..+..s-+ 

5756697. | 2g percent} London and St Kutheriae ......... 
Do Vebenture Stock 4 per zent. 

Millwall Freehoid Land & Leeks 

s6086.. | 2/ per cent) Southampton ....00 

887071 |6 per cent} surrey Commercia, 


1L62500/ | 44 per cent 


60900U; eee 





Indemnity Marine 


Provident Life 
Royal Exchanges 
al Insurance 


Universal Life 
niversal Marine 








d Law .. ee 
Scottish Law Life 
Scottish Marine 


London and Lancashire Fire 
London and Lancashire Life 
London and Proviacial Law 
London and Provincial Marine 


Maritime (Lim! 
North British and Mercantile 


Oriental and General Marine 


ited)... 


AMERICAN STOCKS. 





pril, 1867, 
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all paid... 
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THE ECONOMIS1. 


(Oct. 1, 1870, 


KS tie 


Atlantic Telegraph eeereeeeeeseeeeeeres 
Do 8 per cent. Oe Cees eee Poeoesereeeee 
ustralian 


60000'94 per cent Water Works (Limited)...... 
17000'13} pr shre|Bolckow Vaughan, Limited ......+. 
oe City (U.8.) 5 pe Sterl. Loan 
per cent/Bombay Gas (Limited) ......--se++ 
Ditto MEW ..csce cecescccsccsccecoosocess 

60001 pr share |British American Land ........<++s-+: 
‘ ritish Indian Extension, Limited 
British Indian Submarine, Limited 

| British Indian Tea (Limitea)......... 
5000010 per cent/British Ship Owners ....cccccserseees 
8915/1 per shre|Canada Com 


PATLY .cecceccoccecoessoseeces 
y Seeee es eee eereeeeeoeeres 


TOB. .cccorcccee covecevensss 


20000) oe ty 
80000|8 per cent\Colonial, Livnited ..-..-vecsvessssesees 
° Yompany of African Merchts (Lim) 
Union Gas (Limited)... 
| D0 NeW. cccccococcosccescsovecsocsnessee 
100007 per cent; Do 7 cent 


Seeeeeeeeoeereeses 


al Palace SESE CORRES ERROR EET EEE SOT ee 

160395/\7 per cent tto Preference ..........00+ssseeee+ 
8270006 per cent) Ditt. 6 p c Perpetual Debentu 

20000 ooo E.Indian Land Credit & Finance(L) 

50000 East India Irrigation and Canal ... 

EDDW Vaale........ccccccccsesecsssecessseses 


20000 63 per cent/English and Foreign Credit . 
2340612 per cent! European Gas.......secoreseesereesesses 
12000)12 per cent) Do NOW ..ccccrcescecssereescsesvecsesss 
25000'5 per cent/Fairbairn Engineering .......+2...... 
61000 ove Falmouth, Gibraltar, and Malta 
Telegraph, Limited .., ........0+ 
30000'10 per cent|Fore Street Warehouse (Limited)... 
50000076 per cent|/Foreign & Col. Gov. Trust & Loan 


4 000'8 per cent|Great Northern Telegraph  .....0... 
100000/32 per cent|/Hudson's Bay ........csssssevscseseeres 
56000/182 pr cent|Imperial Continental Gas .......sose- 
0000 I Rubber, Gutta Percha, and 
Telegraph Works  .....0-.0+00+s: 
Indo-European Telegraph, Limited 

ternational Financial 


Liebig’s Extract of Meat, Limited 
County Landé&Building(L) 
don Financial Association (Lim) 


16000) Northern 
187173\6g per eent|Nerth British Australasian (Lim.) 
0000/10 per cent tal Gas (Limited) ...cc..e--c00 
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100000/6 per cent 
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37356 /15 per cent Telegraph Construction and Main- 
| | tenance, Limited .....oseessesses 
240476216 per cent/Tobaceo 6 pe Loan, g. by 


60000/10 per ceni)j rust & Loan Co. of Upper C 

8750/10 per cent) Union Steam Ship, Limited 

2000/7 per cent)United Discount © j 
per cent/United Kingcom T 
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2000 6d Pp sh Van mg) ey armen poe 
#8600 7 per cent Viceroy of Egypt (Mortgage) 
20000 eee Varrant Finance 4 eeeccesee. 
zovvul7 per cent) West india & Pacific Steam 
soury ° W. Leadon Wharves & W 
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POST OFFICE ANNOUNCEMENTS. 

On and after the 1st October, stamped penny envelopes will be sold to 
the public for 2s 24 per packet of 24 envelopes. For any less number 
of envelopes than 24 which may be required by the public the following 
rates will be charged :—1 envelope will be sold for 144; 2 envelopes 
for 24d; 3 envelopes for 3h1; 4 envelopes for ; 6 envelopes for 
6}d; 8 envelopes for 834; and 12 envelopes for 1s 1d. 

On the Ist October next and thenceforward, the weight allowed for 
a single letter addressed to Spain, Majorca, Minorca, or the Canary 
Islands, whether forwarded via France or by packet direct, will be in 
creased from a quarter to a third of an ounce, and the scale for ¢ 
heavier letters will advance by steps of a third of an ounce, as shown 
by the following:—For a letter not exceeding 4 0z, 6d; above 4o 
and not exceeding % oz, 1s; above % cz and not exceeding 1 oz, 1s 6d; 
every additional } oz, 6d. As at present, letters posted unpaid will be 
chargeable with double postage on delivery. Subject to the 
mentioned below, patterns or samples of merchandise of no intrinsic 
value may be forwarded by the post to Spain, Majorca, Minorca, and the 
Canary Islands, at the same rates of postage as those now charged for | 
printed papers (other than newspapers) addressed to Spain, viz.:—For | 
a packet of patterns not exceeding : 0z, 1d; above 1 oz and not exceed. | 
ing 2 ozs, 2d; above 2 ozs and not exceeding 4 ozs, 4d 3, every additional _ 
4 ozs, 4d. Special attention is directed to the following regulations of 
the pattern post, which will be strictly enforced :—lIst. The 
must be prepaid by means of postage stamps, or the packet cannot be | 
forwarded. 2nd. There must be no writing or printing in addition to 
the address of the person for whom the packet is intended and the 


Che Commercial Times, 


address of the sender, other than a trade mark and numbers, with the | 
prices of the articles ; and these particulars must in all cases be given, | 


not on loose pieces of paper, but on small labels attached to the samples 


Destinations. 


fjvia Southampton... Oct. 
Australia OOF CORSO SET RE TOSCO COS OREOEROS HESS CSTE® t via Marseilles i csi Oct. 


via Southampton... Oct. 

3razil, Buenos Ayres, & Monte Video | via Liverpool......... Oct. 
By French Packet Oct. 

Bragit Monte Video, and Valparaiso.......|via Liverpool.....0.. Oct. 
British North America (except Canada)|via Halifax .....00. Oct. 
Canada (by Canadian packet).+o..sceve-e+|(QUEDOC) seeseereeree OCt. 
Ditto (vid United States) .......ccsesserere 
Cape de Verds (by Brazil packet) .......|-sescc-sesesse-see-eeeseses 


Cape of Good Hope and Ascension......\v & Devonport ...... 


China, Ceyloa, and Singaporeace-sesnee os ae Oct. 


East Indies, Egypt, &c. svmrscenseesennes 4 = ee 


Falkland (slands FSSC CEEEEES COSTES ESE ESE SEE CESS) + FF FST SSE SER ES eee eEEeT ee 
Gibraltar and Mal Southampton... 
Honduras SOOO EOE ES EEE E EK CET SEE EE EDs COO SESEES ES) HOSTESS SC SSSR EE SOHO SHEE Eee 
BERNER, ..cocnssesone -s00<do-cecito-conseesncosccesenedef TO BEGERGIIIED ccntte 
— (by French packet) .......ss+s+2-| 71a Marseilles ...... 


eveceeseersoreossocseesesecenecesssectoressesses| VIM DEVONPOFE .co-ce 
Newtoundlan: 


«8 S00 COR OR Cece esceeresee 
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New Zealand .......ccccsssesesscocsesseseeeeess+) Via SAN Fran 


Portugal (by East India packet) .........|via Southampton... Oct. 
Ditto (dy Brazil packet) ....c0ccccccsccses |esereeeseseescosessevsseres OCte 
* Helena.........0.sseerserssseesereeseeeeeeeseee| Vi DEVONPOTt s+ 000 Oct. 
THR Cor noe aes, PACKS) LCOW KOTKY serene 
—_ (oy Conats a. vid. Cork) ...| (New York) .eccsses 
y Inman's Bl) sencccccerrnces| (OW YT cose 
Western Coast of Africa, Mabon and MER he 


Canary Islands shed ieecdiiimecseats FOP Seeereeees eveeesences 


and Paciti 
Honduras) — Gaye PUCCC CCC CT TUNES eTETEECES 


FOO FeSO e Oe ee Here ere eesereeres 


La Guayra and Puerto Cabello ............ sseceeeccccoscoecsesesseces 
Port-au-Prince, Vera Cruz, and Tampico 


_ 


#2 
| F<} 


SOC C ee eee ee ee eeeeesee 


Santa 

Mexico SOO NERO EONS eH ees eee ees CRE eREERE SEs Seceeseeres 
Bahamas (via New Yor CPevesemisersmesccbeses 
bermuda (vid ee iictmctatetsden cet: 


ee reepteeeesnennneenteen eee 


MAILS ARRIVED. 


Latest Dates. 
yy eng from Care or, Goop Hors, per Camb rian: —Cape Town, Ang. 19; 


On September 26, from Wasr Ixpies, per Elbe:—Callao, Aug. 28; Valparaiso, 17; | 
Porte Plata, 26 ; St Domingo, 19; St Jago de Cuba, 24; Sa aa Martna, 31 : tam 
Boltvan * Antigua, Sept. 11; Barbadoes, 9; Carthagena, 1; Colon, 5; Ciudad | 
Io. ats 2; Curacao, 7; Demerara, 7; Dominica, 10; Grenada, 9; Guadeloupe, 
a Havana, 6; Jacmel, 10; Jamaica, 9; La Guayra, 
It; St Lee ee Panama, 5; Paramaribo, 4; Porto Rico, 11; — 
Trinidad o Vos Sam, 13; St Vincent, 9; Tobago, 7; Tortola, 12; 

Oa ee 27, from New Zeatayp, &c., via San Francisco :—Sydney, Jaly 39; 

On Sonan®, 23; Melbousne, 26; Hovart Towa, 19; Marine P.O. New Zealand, Aug. 18. 
: ptember 27,from Norta America, per Siberia :—Boston, Sept. 14; Detroit, 13; | 

ew York, 15; Philadelphia, 14; San Francisco, 8; Kingston, 13; Montreal, 13; 


SOOCSPOOMELOLEST OS COS EOL OELOSESOSES | -seLeteseceeseseoeseeseeeee Oct. 


secveccecccsscees coves oe Oct, 
eseescccsecseseccooces oe Oct. 


soseeccvccccscccccoscoesee Oct. 4 


ae 12; 
0 a zeae, ; Ottawa, 13. 


{ 
» from Norra America, per Manhattan :—Panama, Aug. a; | 
Colony "Bt 135 Chicago, 12; Detroit, 10; New York, 14; Philadelphia, 13; 
oo He ; a, 12; Toronto, 12; Belize, 4; Halifax, 10. 
a enoahlt 28, from West Coast oy Araica, per Mandingo: —Fernando Po, 
ug. 26; Sierra Leone, Sept. 11; Lagos, 3; Sta. Cruz, de Teneriffe, 19; Funchal, | 
Gambia, 14; Cape t Castile, 6. | 
ORTH AMERICA, per Prussian :—Boston, Sept. 15 ; Chicago | 
a4; Dean Portland, 16; Hamilton, 15; Kingston, 16; Montreal, 16; 
ome to, 18 ; ; Frede 13; Newcastie, 14; 8t Joho, 14. 6; 
Chan, = 29, ORTH AMERICA, per City of Brooklyn:—Boston, P 
460, 15; New York, 17: Philadeipuia, 16; San Francisco, 10; Halitax, 12. 


14; Detroit, 15; 


eee eee 


or the bags containing them. 3rd. The pattertis or samples must be 
sent in covers open at the ends, so as to admit of easy examination. 
Samples, however, of seeds, drugs, and so forth, which cannot be sentin — 
open covers, may be enclosed in bags of linen, paper, or other material, 
tied at the neck. 4th. No packet of patterns must exceed two fect in 
length, or one foot in breadth or depth. 


FOREIGN MAILS. 


8; Martinique, 10; || 



























Wheat sceccesersoee 691467 
Barley cseccereeeee eoesee| 94770 | 27752 2474 | 124996 
eccoeccoccecnoves 331834 1867 oun 333701 || 
Ry@.cocceccereoecenvenenes 5141 4562 eee 9703 
Peas eeteeeeree teeeeeeere 7498 470 oe 7968 
BeANS.ccccccccrsszesecseee| 24820 eve oon 24820 
Indian Corn ..c0ses. 9260 | 321844 | 654240 








Total of corn, ex-? 
clusive of malt... | 


cwts | cwts | cwts | ecwts | 
Wheatmeal orflour...| 67665 | 16596 eee 84061 


aohge cof 4] 
| = | 


Totalof meal .+..... 67666 | 16397 
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CUMPAKATIVE AVEKAGES OF GRAIN 

The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 

) Sept. 24, 1870, and for the corresponding week in each of the yearsfrom 1870 to 


qrs qrs qrs 
950 15 965 























1866 :— 
mee AVERAGE Priczs. | QuanTiTrIEs Soup. 
Sept. 24. | Wheat. | Barley. | Oats. Wheat. | Barley. | Oats. 
sd sd a a qrs beh qrs bsh| qrs bsh 
1870..0.0000 45 4 36 2 20 7 84,307 5 40,532 5 4.934 7 
1869.00 50 6 37 3 25 6 69,874 1 9,279 2 4,616 6 
1868..0.00 53 7 44 4 26 8 77453 7 33,693 7 4,786 4 
| 1867 ..o00 64 1 40 6 26 1 79,298 7 19,265 7 6,196 6 
1866, ....... 51 5 40 1 % 3 | 83,743 7 | 25,338 6| 44227 








AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 


cise, confor mably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
| Sept. 24, 1£70:— 


Quantities Sold. Average Price. 
qrs bush s d 
itll tine 84,307 5 ° eeee 4 5 4 
Barley esece PCP COS Et Cee eee ee Ee Sete eese on 40,532 5 eeteccesorsese eon 36 2 
SOC SR + HO OSes EOE OSES OREO OE HSOS EEE ED a 934 zq eee SSeS OSES Gees 20 7 


Mr Montagu Marriott has forwarded the following statement of the 
average prices of British corn, founded on the returns published weekly 
in the London Gazette, for the year ending Michaclmas, 1870 :— 

d 


IIE ciliedin iechiccapstlassdcesbunseccsbivebeavnececosee 45 11 per imperial qr. 
TR catlkcccditivcdpsdilichncantindbonssbibesidmenstttichnes 34 113 me 
IE sdeceeeahinpniremsennsersevepcenrenenpnencceshyies 8.6. i= 
The fluctuations in price during the same time are as follows :— 
| Highest Price. Lowest Price. Difference. 
s d s 4d s da 
| Wheat......... 1870, Aug. 6th ... 5411 ... 1870, Feb.26th 40 7 .. 4 4 
' Barley......000 1869, Nov. 13th ... 38 9 .. 1870,July 9th 30 3 ... 8 6 
Oats ..ecerves 1870, Aug. Gth ... 28 8 870, Feb. 12th) 19 19 8 10 


*** (1870, Feb. 19:hj 
The net imports during the year (the exports having been subtracted) 
have been—Wheat, 8,678,414 qrs; wheat flour, 5,277,846 ewts. The 
net imports for the year ending Michaelmas, 1869, were—Wheat, 
| 6,976,427 qrs; wheat flour, 4,277,i83 ewts. 





COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

There was a firm tone in the grain trade to-day. The at- 

| tendance of millers at Mark lane was moderately extensive, and 

;though the demand was not very active a fair clearance was 

effected of the English samples at extreme prices. This quality cf 

the new wheat on offer was excellent. Fine American wheats were 

| im request, but values were well maintained for all descriptions of 

| foreign. Bariey, beans, and peas ruled very firm in price; but 

| the quotations for maize and oats showed flatness. No alteration 

took place in the value of any kind of flour. This week’s imports 

\° foreign and colonial produce into London have amounted to 

9,450 quarters of wheat, 11,250 barley, 38,300 oats, 10,360 maize, 
180 beans and 700 sacks of flour. 


| 
j 


} 
j 


At Liverpool and Wakefield this morning, a steady business 
Wes transacted in wheat at full currencies. 

é Liverpool cotton market has been very depressed through- 

out the past week, and with only limited transactions prices hare 

| Stadually given way till at the close there is a reduction of }d 

| per lb for most descriptions. The total sales for the week are 

58,480 bales, of which the trade have taken 43,59) bales, specu- 

tors and exporters 14,890 bales. The imports are 88,980 bales, 

‘the actual: exports 11,501 bale-, and to-day’s stock is estimated 

ee 


——_ 
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at 520,830 bales. Quotations for Americas i hare 
ined 3d per lb; East, Indian, per ib; and whi 
are very scarce, $4 to }d per lb. To-day the market closes quiet ; 


sales 10,000 bales ; prices again rather im buyers’ favour. 
The following return shows the quantities of cotton imported 
and ex at the various of the United Kingdom during 





the week ended September 29, 1870 :— 
Im Exported. 
American............ piead bales 7,618  ......... 
Brazilian seeeesecose Seeesesese oe 2,099 seeeeeeee 307 
East Indian eeeeeerecese seeeereee sree 64,856 eeeeeeeee 8,269: 
Ob cidedcie eeecersees eeeeeee 1,080 eeeesesee 50: 
Miscellameous ..........00++00s wots SARUM ainnititsias 21 | 
Total eeeeee OCC eRe eee Cee eee 96,599 eeereeree 11,648 


New York advices to September 29 quote middling Upland cot- 
ton at 163 cents per lb. 

We extract the following from Messrs W. Nicol and Co.’s 
circular, dated Bombay, August 30:—When our last cotton re- 
port was written there was some disposition shown by native ex- 
porters to ship by sailing vessels, via the Cape, and prices were 
fairly held at the quotations then gives. On the 24th, however, 
telegrams came to hand advising a quiet market in Liverpool, and 
each successive day having brought news of drooping prices our 
market has relapsed into gloom, and there is nothing whatever 
doing on export account beyond the few transactions necessitated 
by previous freight engagements. Small purchases are being 
made from day to day by the local spinning companies, principally 
of Bhownugger, at prices about 5 rs per candy under the quota- 
tions of our last circular, but the aggregate of these is trifling, and 
the rates are nominal. Small quantities of cotton continue to come 
forward by rail, and we should shortly be receiving free arrivals from 
the Kattiwar porta as well as from Vingorla, Carwar, and Compta. 
We have still to receive a large proportion of the Dhollerah crop, 
and the bulk of the produce of Dharwar has also stili to find its 
way to the coast when the Ghaut roads are open. From various 
sources we learn that the sawginned Dharwar which is to come 
forward after the rains will be found of better quality than what 
has hitherto reached us of the season’s crop. e have late ac- 
counts from the Berars confirming previous reports regarding the 
cotton crop. Our Khamgaum correspondent writes under date 
27th instant as follows :—‘ Siace my lest report there has been 
no rain here, and the plants have therefore benefited much by the | 
uninterrupted sunshine, and are now looking strong and healthy. 
In some fields I notice flowering has already begun, so that should 
nothing interfere with the future maturation of the crop we may 
expect an early season.” As regards the probable outturn of the 
Berars, it is estimated that the area placed under cotton cultiva- 
tion is 14,15,000 acres, or just about equal to last year, and taking | 
80 lbs of clean cotton as an average yield per acre, the total erop | 
for the ensuing season should amount to 290,000 bales, including 
of course what will be consumed hocaily, 

Exvorr of Corton from Bompar to Aug. 29. 


} 
1870. 1869. 
London... .se..eseoee stent bales LET  .cceocese 5,653 


| 
| 








862,408 








Total, Great Britain ...... 
Channel for orGers ..........+« 
Content o.cin.50cc eoccceseces 4 
Oils thd. hictiscbdestscchcvcis 


178,374 
10,379 
130,614 
43,820 


10,091 
167,614 
13,128 


 e 





Grand Total .....0.00..ss00.0 963,187 — .corceree 1,058,894 
Actual exports since last mail left, 9,098 bales. 

The colonial produce markets have ruied moderately: active | 
throughout the week. There has been a steady demand for'strong | 
refining and crystalised sugars which have commanded extreme | 
prices. Teashavechanged hands privately to a fair extent on former 
terms. Coffee has ruled dull and drooping. Rice and rum are un- 
altered in value, The tallow market has continued quiet. 

The annexed is dated Havana, September 7 :—The chief | 
feature exhibited jn our clayed sugar market, since the issue of 
our last report, was quietness ; planters showed no desire of sell- | 
ing, and preferred to act later on, according to the circumstances | 
then prevailing; the business was therefore limited to the || 
moderate requirements of vessels under charier, at from 8} rs 
to 94 rs No. 12, according to 5 pm: ; we quote for current | 
sugars of the same, as follows:—Nos. 7 to 10, 21s 1d to 23s 3d; | 
11 to 12, 23s 10d to 24s 3d; 13 to 14, 248 9d to 25s 4d; 15 to 17, | 
25s 1d to 27s 1d; 18 to 20, 27s 7d to 28s 8d; whites, inferior to | 
superior, 288 8d to 36s 6d, at 21 per cent. premium, f.o,b, per | 
ewt of 112 lbs. The stock between here aod Matanzas amounts i 
to 229,060 boxes, against 253,256 boxes in 1869. Molasses || 
Sugars—Quiet ; prices nominal at from 6 rs to 7 rs for Nos. 8 to || 
10 in boxes. Muscovado Sugars—The stock here and at outports 
is exhausted, and our to-day’s quotations are therefore almost | 
nominal, viz, :—Interior and common refining, 18s 5d to 19s 6d; |) 
fair to good refining, 203 1d to 21a 3d; grocery, 21s 10d to ;} 
22s 4d, at 21 per cent. premium, f.o.b. per cwt of 112 lbs. The | 
exports from here, Matanzas, Cardenas, and Sagua la Grande, | 
dering the last month, were distributed as followa:—To the | 
United States, 37,080 boxes 10,787 bhds; to Great Britain and a 
market, 30,821 boxes 202 hhds; to Denmark, 2,414 boxes; to | 
Belgium, 854 boxes; to Spain, 21,200 boxes 128 hhds ; to Central Hi 
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and South Americe, and other ports, 1,562 boxes 363 hhds 
—total, 93,931 boxes 11,480 bhds, against 109,022 boxes 13,932 


bhds same month last year; and the aggregate of exports from 
the above-mentioned ports up to the end of last month sum up to 
1,479,791 boxes and 333,811 hhds, against 1,421,986 boxes and 
256,442 hhds in 1869. The crop is favourably looked upon, yet 
in some districts complaints about want of rain are heard. 


From Babia to September 6 we learn:—Our market has 


continued in a much depressed state, and the transactions of the 


past fortnight have been of a very limited character. Sugar— 
equal to 


Sold about 700 cases and 1,000 bags browns at 2,100 ra, 
16s <d per cwt, for regu'ar; 2,200 rs to 2,300 rs, equal to 17s 2d 
to 17s 10d, for good Muscovadves, with abatement on inferior 
qualities. Of whites a few sales have been effected at 3,000 rs to 
3,200 rs per arrobe, equal to 22s 3d to 23s 8d per cwt, free on 
board, exchange 19d, and including 40s and 5 per cent. freight. 
Stocks: 4,136 cases, 207 boxes, 1,617 barrels, 26,642 bags, or 
4,890 tons. against 2,312 cases, 226 boxes, 580 barrels, 19,500 
bags, or 3,100 tons last year. 


Messrs J. D. Campbell and Co., of Port Louis, Mauritius, 
writing on August 26, observe:—The weather having been 
more favourable for planting than for cutting sugars have been 
coming in very slowly, and, except for Bombay, business has been 
trifling. For Bombay large purchases of white crystals have 
been made at former prices—say for 16-17, $6.25-50; 18-20, 
$6.60-85 and up to two numbers above $6.90—$7.00. Of the 
finest white yet made 5,000 bags have been sold at $7.00 for Vesou 
and Syrup—making about $7.15 for the former. ‘the Arabs have 
also taken some grey sugars as low as $143. We quote further— 
best yellow crystals at $6.50 (they being plentiful and makers 
having lowered their pretensions) and best counters at $6.00 to as 
high as $6.25 (scarce). White counter, beginning say at 16, 
$6.25 to $6.75 for No. 20 (scarce). Ration syrups are scarce, and 
ee'l at very irregular prices, little being to be had under $4.00. 
Grey refining vesou arrives slowly, and is taken up for U. K, and 
France from $5.65-70 for No, 12, up to $5.85-90 for 14 and 15. 
Taking freight at 2/, and exchange at par, this makes No, 12 
cost 25s 3d to 25s 6d per ewt. After we had closed our table on 
the 29th ul‘imo the Elizabeth and Jane Bell cleared for Australia 
and the mail steamer with 18 tons for Aden. These appear in our 
August list, but properly bring up total for 1869-70 to 127,500 
tons English. Regarding the crop now begun, we much fear from 
the bad yield of the canes so far that the estimate of 100,000 tons 
French (96,400 tons English) must be very considerably modi- 
fied. Sellers meantime appear satisfied with the prices at which 
the crop has opened, but also seem firm in maintaining them. 
Statement of sugar shipped from 28th July to August 25, 1870 :— 
United Kingdom, 589; Bombay, 2,714; Melbourne, 278 ; 
Adelaide, 248; other places, 235—total, 4,064. 

The wool trade bas ruled steady as to prices, but the transac- 
tions have not been extensive, he next series of public sales is 
fixed to commence on the 27th October. 

Annexed is Messrs William Moran and Co.’s indigo report, 
dated Calcutta, August 26:—We kteg to submit a statement of 
the outturn of the crop of 1868-69, together with an estimate of 
that now in course of manufacture. It will be observed that last 
year’s crop hes exceeded our estimate of the 12th August, 1869, 
by about 15,000 maunds, in explanation of which discrepancy we 
beg to remark that it is accounted for by a great excess over former 
years in the proportion of indigo (chiefly Gaud) made by natives 
in the Doab. With regard to this part of the crop we have no 
means of obtaining information beforehand, and in making our 
estima'e we can only put the native production down at their 
usual relative figure, compared with the quantity expected to be 
made by Europeans. The difference between the result of the 
outturn of Lower Bengal, Tirhoot, Champarun, Chuprab, and the 
Benares districts, from ovr estimate of August last, was only 
about 3,000 maunds in 60,000, while the excess over the estimate 
of the Doab outturn as explained was about 12,000 maunde. 
There remain in stock in Calcutta about 5,800 maunds, compris- 
ing about 4,500 maunds (say, 1,200 chests) of native Oudes, 
nearly all of ordinary and low Gaud descriptions, and about 500 
maunds native Rungpore ; the rest being odds and ends of all 
descripticns purchased at auction to be re-manufactured, and a 
few low Figs. Our accousts from the indigo districts vary a 
great deal. Heavy rain has fallen in parts of Tirhoot and 
Chumparun, too much ia some places, and is causing the leaves 
of the plant to turn yellow, whiist in tke higher lands it is of 
great benefit to the Khoonties. In other places more rain would 
be acceptable. In Chuprah all is progressing satisfactorily. 
From the Benares districts we have several letters from planters on 
whose opinion we could confidently rely, but who are at present 





very averse to expressing any as to the outturn cf these districts. NE TnL exports trom Jen 8 | 
There en ee sowings have suffered so much from excessive ale Sept 25. ‘ot 1870 
rain and a consequent unconguerable crop of weeds springing u Descri —_ a i 
and choking the plant that little or nothing can be expecied fom pelea re ni 797159 vd 1264115 seavee 101591 ovo 90083 
them, unless under the influence of a few weeks of fine weather. Brazil, Egypt, &. ..........+. 618836 ... 483011  ceovee 64 1 “* i 
The Khoontie crop (last year’s plant) will turn out more than vaca Fe ee on Se a | 
= season mg ak and we are inclined to think the whole Total ssorseesoree verve 2252187 ony 2391057 sveeee ~~ eae | 
outiurn may be a little over that of last season. We have great Stock, Sept. 29. Consumption from Jan. 1 to Sept | 
donbts as to the probable outturn of the Doab3efter our ex- oo tt ae 0 bales | 
perience of last season; but being assured by many of our native 442010 seccsmmeence 820090 STB5BED crocsnmee 1928440 
—_—=— lle — 














about 10,000 bales; the market without change. 


friends thet the manufacture of Gaud indigo will be oma 

scale this year, and as they cannot but see from the stock 

here unsaleable that the making of such indigo must result in g 
heavy loss, we have estimated that division of the crop at 9 few 
thousand maunds less than it yielded last year. So far as the 
European factories are concerned, which represent about a 

only of the production of the Doab, there is not likely to be much 
if any falling off from last year’s quantity. 




















Estimated Crop 
oe? of 1868-9. of 1869-70, ; 
: y. Mds. Fy. Mads. 
Dacca, Furreedpore and Mymensingh 1,245 ......... 2,050 
JOBBOTO o+scccrsccccrecccerecsccsseesscesces GBOB n<sicdns 3,450 
Kishnaghur and Nuddea.............+. 2,076 ....00008 4,275 
Midmapore ......seccecescsecseeeesseeeseres LEED sevetense 1,000 
Burdwan .....cccsccossersecesseessererees 1,045 ......... 1,200 
Moorshedabad ......sessersesseeeees woes OLED eccctinee 2,280 
Rajshye and Bogra .........ssssssesee CBF ncosvvccs 1,120 
Maldah, Beauleah, and Pubna......... a coco «(LD 
SARIS ecccéhine sin eintereiote 2,080 .....0000 2,550 
MeMGRGE  cccrreccescecccevcccscooccecceess TED wcatesses 1,025 
PR scitediinnrceeivegevinccepetipveseyins RE wuliseeben 3,150 
Native (including Rungpore) ......... 8,266 ....c00c- 3,500 | 
Lower Bengal .........s.s.sssse0ee 20,566 ......00. 27,000 to 27,000 | 
BisGb. ccccccsrceccsocese 11,080 18,500 
Chumparun..........00++ 7,126 9,000 
Chuprah ........0..scceese 4,001 8,500 
22,207 36,000 to 36,000 | 
RSRETOD o.0scccsccseve sicctwbocsoscone if ee 18,000 to 20,000) 
Doab ...rcccrccccccscscrescesscrsseses 30,570 .....0000 25,000 to 28,000 | 
Total ....cccccccoccccccees St ee 1,06,000 to 1,11,000 
The annexed is dated New York, Sept. 16 :—Trade, on the 





whole, has been more active during the last than during the first ! 
half of the week, the steadiness of the gold market and the | 
absence of exciting news from the theatre of war in Europe con- 

tributing largely to the result, As regards the general run of 
commercial values there is not much change. Local monetary 

remain without change. Notwithstanding the moderate resources 

of the banks, the supply of currency is fully equal to the demand, 

which, owing to the dull state of the stock market, is moderate. 

There is some demand for time loans by parties who are evidently 

apprehensive of coming stringency, and for these outside rates 

are paid. The mercantile demand is moderate, and the rates of 

discount for mercantile paper remain 7 to 9 per cent. Call loans, 

4106 per cent. Gold has ruled quite steady throughout, the 

extremes during the period under review being 1133 to 1143. 








THE COTTON TRADE. 


LIVERPOOL.—SepremBer 29. 


The cotton market has been heavy and irregular throughout 
the week, and closes with a further decline in almost every 
description. The Bank rate has this day been reduced to 2} percent. 
Sea Island has been heavy of sale, but quotations are without 
change. American, under the influence of large imports from 
Havre, has been pressed for sale, and though compara- 
tively in good request has given way fully $d per lb. New 
York advices to the 29th instant quote middling Upland 16} 
cents, costing to sell in Liverpool 8$d per lb, by steamer. 
In Brazil the business has been moderate, and prices have fallen 
about $d per lb. Egyptian has been very heavy, and prices are |, 
irregular, at fally 3d decline. East Indian has, in consequence of 
considerable arrivals and an increased desire to sell, been much 
depressed, and quotations are reduced }d to $d per ib. Bengal is 
4d lower. 

Ia cotton “to arrive” several transactions have taken place 
during the last few days, the latest quotations being :—American, t 
basis of middling from any port, October shipment, 844; October- 
November, 84. Bales ham New York, steamer named, 8§¢. 
New Orleans, October shipment, new crop, 8}4. Savannab, 
Oc ober shipment, nothing below good ordinary, 844; shippiag oF 
shipped, 84d. Low middling, Savannah, ship named, 7§4 
Dhollerab, fair new merchants, Cape, due, 6$d. Oomrawuttce, 
fair new merchants, Cape, due, 6,4 per lb. | 

The sales of the week, including forwarded, amount to 58,480 | 
bales, of which 1,730 are on speculation, and 13,160 declared for | 
export, leaviog 43,590 bales; to the trade. 

| 


Szrremser 30.—The sales to-day will probably amount to 
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The above figures show :— 


An increase of import compared with the samedate last year of .......... 
An increase of quantity taken for consumption of . a4 eoveerse 133,870 
A eee 


Soe e eee sereseee 142,600 
decrease of actual export of COOPSOROOLOOLONTES*SDENE: 8990089 S1EOSEDE CSREES Ss eee eeeeeeedeee 94,550 
An increase of stock Ch scorcenservenssevscsersersenserseseoseessseeessonserserseceseesseeceeece. ce 78,820 


In speculation there is a decrease of 232,400 bales. The im- 
rts this week have amounted to 88,981 bales, and the quantity 
of American cotton afloat for the United Kingdom (includin 
cable advices to Sept. 24) is estimated at 28,000 bales. The actua 
exports have been 11,501 bales. 

PRICES CURRENT. 


3 










Mid. 
Descriptions, per Ibjper Iblper Jb|per Ib|per Ib||per Ibiper Iblper Ib 
a d d d ag a re a 4 wy 
dea Island eeeeeeeeeseeeee 13 16 18 20 26 48 23 25 30 
Tpland.reerercvererserseres 7 8? eee eee eee ore 123 oy eee 
Mobile .cccccccceseseesseess ‘ Br ooo eee eee eee 12} eee eee 
lhew — eeeeeeeesers a + “9 9 eee eee 12} ore eee 
Pernambuco .cs.cceseee: 94} 1a }} 19h} 196] i 
Bahia, &c. Seeeeeccereeses eee a 83 8; 8} eee liz ll is 
ererceeeresores ore 8 9} 93 ve 123 32 12 13 
EgYPtian scoreorersernesy Sk { 7 | LOR / 10$} 113) 12 9} 123) 14 
Tamed) | | lt eed at a 
. seeeneeeeoes eee 3 2 
PeruviaN ..cocccosrerseeese 6} : : Z 


African Seee eee ee reseeeree oe 7% 7 8} 104 ll 
Surat—Gin'’dDharwar| ... 74 7 83 1c 103 
BICRER. ccocescectecvscos eee 7% 7 8 8} 9 104 
Dhollerah ccccocssses] eve 7 23. Si} 98} 103 
Oomrawuttee.....00| 43 “ : } a s3 84 0 10} 
eeeceeeetees 8 eer 
Comptah ee eeeeeroeete a 65 7 one oe 8 9 9} 
Madras—Tinnevelly...|  ... 7 7 we ° 9 oes 
Western seeceeseeceeses eee 6§ 7 eee 9 
Bengal........ccccrssereres eee 6} 7 7 8} 9 









Descriptious. per Ib 


per Ibiper Ibiper Ib per lb 

d d d d d 
Bea Island scoccscccsssees} 22 24 26 28 20 
Upland Oeeeeereroeresere 94 103 11} eee eee 
Mobile +8008 000 888 FORE Fete. 93 103 1 1 i eee 
New Orleans sooc.o00| 998 | 4 | 114 
Pernambuco 


per Ibi|per Ibiper Ib/per It 
d d d 
60 16 17 30 











atin’ ou of | 16¢} 108) 1 

Bahia, &ec. Seeeeeeeescoee eee 93 93 | 10 10} 8 8% 

Maranham .....+.00++ ddiek "ees 10 10 | 10§! 11 12 8$} 9 

TE cesmemaendl. . © 8 {| 11¢| 13 | 15 | 19 62) 10 |} li 
a ES 7% 8} 8} 9} 94 64 7 7% 
W. India, &c.....000000+ ae 94} 10¢ | 10§| 102] 12 73] St} 92 
Peravian.ccrcscsccorsseees| S$] 9$ | LOE | 10] 103{ Lig] 7 8h} oF 
Surat—Gin’dDharwar| ... _ 8 8 83 54 CET ace 
BeeOeRccicgecsincscenss 63 6 8 8 83 93 5 6} eee 
Dhollerah ccccccscrss| 6 6 72 83 8 8} 5 6 a 
Oomrawnuttee.......+ 6 63 it 8} 8 9 5 6 ° 
Mangarole .ecccccres| S$ {| 64 7h] Th] we ai 42 | 5B uve 
Comptah....cccccsccest SF 63 it ee aie soa 5 oS 
Madras—Tinnevelly... eee 7 7 eee oo 6t o 
Ww SOP eeeeeereceee oe eee om 7¢ eee a a 6 eee 
eee ee et ere 

LONDON—SeEprTemeper 29. 


Annexed 1s a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 
A very duil feeling has prevailed throughout the week; busi- 
neas has been small, and prices have further declined 4d per lb. 
PRESENT QUOTATIONS. 








Quotations of 
Fair 
Mid. | Fairto | Good to . 
Description. ae Fair. |Good Fair.) Fine. asthe aia 
per lb) per Ib per lb 1369.| 1368. 
16-046 26146 14 
7 7#@ 73 | 81@.. | 103 8} 
64 6 7%] 72 S| 98 8 
64 | 68 7 7h «7h 9 73 
64 | 6 781 7¢ 88) % 7 
‘t oS Or oe 85 7k 
5 6§ 7 eS 7% 
a eee a eee 
64 | 6§ 73 a" 3S 7 
62 | 7% 73 ak weet 
64 7 7] TF Se] 8 
6 6} 7 val 8% 6§ 
6 64 7 | 7% «Tl 8 64 
6 6 7 ee 
8 8: 9 | Sk 105] 112 9 
8 | 8% 9 | OF ... | 12§ | 10 
7 7% 68 «| «6 8kOSR - 8 
SOOO C CCC e eee Eee ese ee serene) fee oe 6 7 7s oe eee 
Australian and ideteasieesesl coe on +s at 9 ee 93 
an Island Kinds .....0...| .. ee ie 0 188 ie le 
} Salt .n.-rcscrosreescorecncereseceese| 0° we 112 |16 18 | 20 2% {20 | 18 
AMPORTS, DELIVERIES, aND STocK OF East INDIA, OHINa, AND JAPAR 
Corron 1n LonpDon. 


Surat & Tinni- Bengal & China & 
Scinde, Madras. velly. Rangoon. Japan. * Total 
I bales. bales. bales. bales. bales. balea. 
Mports, Jan.1 to Sept. 29, 1870 4927 ... 37230 27151 nn 22723 ne nee vee 104829 
- os 1869 1524 .0. 98208 66:53 .o. 27366 we see ove 205347 
1868 9649 Q76S7 a 33596 156441 
ae - ie eee ea ew oe 
Delivered,Jan.l toSept.29, 1870 5267 ... 96976 55712 .. B2197 wee ene ove 197291 
ae 
> ~~ 1869 2504... 223917 .. 51101... =o seores 
- _ 1868 8100 .. 129223 co 37546 .. 327 .. 187669 
Stock, Sept. 29, 1870 cccccocnce 4593 .. 5611 2704... 8016 c- ee oe 29782 
= SOOO cegstiviene 918 ... 27596 18483 ... 7282 ro ove wee 56886 
——_—-—— 
7 1BEB cecocccccre 6433 00 36799 seo 21565 cco 4 sce 72818 


* Including other kinds. 
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Corron ArLoaT TO Evgors ow SerremBer 30. 
Coast,for Foreign Total i 

London, Liverpool. orders. 1870, 1869, 
From bales. bales. bales. bales. = ales. 
Madras Se OCOR TORE e eee esee 13152 see . eee oe ooo 1026 -- 14188 oo 69712 
oar wae Tuticorin 16937 1. see see ove wee 20D a, ITIST , §=— 43293 
SoS Se Cee eeeeeTes 6395 coe 4696 oe oo oe 4030 — 14941 oer 51371 

REMC Ressnntsiiniaies 1795 eee 273 oe 60 soe “~” oad 2128 “ee oe 

1870 .rerrovccscessesersessce 33189 see 244968 co 9799 coe 1T1S9 ne SIOOIS ane ae 


Sales to arrive: 1,200 bales Tinnivelly, at 7d to 7§d Seotember 
to June shipment and sailing, for good fair; 100 bales Western 
Madras, 7d June sailing, for fair—total, 1,300 bales. 


NEW YORK.—Szpr. 16. 
By special telegrams received by us to-night from the 
Southern ports, we are in jon of the returns showing the 
receipts, exports, &c., of cotton for the week ending this evening, 


Sept.16. From the figures thus obtained it 2 that the 
total receipts for the seven days have reached 17,980 bales, 


against 11,104 bales last week, 6,868 bales the previous week, 
and 5,454 bales three weeks since. The exports for the week 
ending this evening reach a total of 3,840 bales, ail of 
which were to Great Britain and none to the continent, 
while the stocks at all the ports, as made up this evening, are 
now 55,253 bales. Below we give the exports and stocks 
for the week, and also for the corresponding week of last 
season, as telegraphed to us from the various ports to-mght :— 


i } } 






































Exported to | Stock, 
w, ae Total | Same 
eek ending Sept. 16. Great | ti- | this week 
Britain.| nent. | week. | 16a. | 1870 | 1860. 
ob | va ah i 17568 | 7901 
a ee oe 9965 | 3952 
‘ oe ois 1589 | | 2547 
° | eee ove 4695 | 5632 
ae | = ee 44:0 | 1628 
3813 3313 | 2007 | 11000| 4681 
27 i ws 6000 | . 4300 
Total.....0+ seeeccesssseeseseseree 3800 |... 3340 | 2007 | 55253 | 30691 
Total since Sept. 1 ......-+- 9409! 1494) 10903) 2502} 2 | un 


From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increase in 
the exports this week of 1,833 bales, while the stocks to-night 
are 24,562 bales more than they were at this time a year ago. 
The following is our usual table showing the movement of cotton 
at all the ports from September 1 to Sept. 9, the latest mail 
dates. We do not include our telegrams to-night, as we cannot 
ensure the accuracy or obtain the detail necessary by telegraph : — 


Receipts and Exports of Corrow (bales) since Sept. 1, and Stocxs on hand. 


Exported since September 1to | Ship- | 
































—- since | 
| pt. 1. oo ments to 
Ports. | naman! Guent Other | Northrn.| Stock. 
| 1870. | 1869. | Britain. France. |Foreign., Total. | Ports. | 
N. Orleans... 2492} 2760, 1328 1494]... |= 288) 9295) 17866 
Mobile .....200 | 866) 1162) Se peace | s wese a ee ae 328, 9614 
Charleston...| 2562 1893 2. | ww. | | 92992): 900 
Savannah ...| 6245 6504 ... | .. | | 2480 3761 
Texas .....0.0 | 501 Gn me. } . 876 4905 
New York... 1370 43) 4214 } | 4214) eos - | ' 13897 
Florida ....0++! a | ee a 
N.Carolina ...| 253) 1016! - | 80 173 
Virginia ......, 1199 1956) ... ’ 701) 493 
Other ports... 393171, 27] | = 
—_—_—_ _———— | —_—_—_—_—_——_—————— eee | ee 
Totalthsyear| 15902 ... | 5569) 14% | 7063 «10052, 55004 
16467" «1874. «1537 130-8541’ ~—«:12671' | 26814 


The tendency of the market the past week has been downward, 
though the changes in the quotations are not very material. There 
has been, however, all the week a disposition among holders to 
meet the views of buyers, and with considerable lots offering 
under the market, which are to arrive within a few days, prices of 

| cotton on the spot have been depressed, and have gradually gives 
way, middling Uplands closing to-night quiet and heavy at 19}c, 


Tctal sntviie 





week ago. This disposition to sell has not, however, resulted in 
any forcing of cotton oa the marke’, but a general disposition 
among holders to let their old stock go, as well as parcels which 
arrive, the latter being under orders to the consignees, to be dis- 
posed of as soon as practicable. For future delivery there has 
been considerable activity, and prices have advanced somewhat. 
The total sales of this description reach 18,450 bales (all low m d- 





dling, or on the basis of low middling), of which 4,6 bales were | 


for September—100 at 17§, 1,400 at 172, 400 at 177, 1,100 at 15, 
1,300 at 184, and 300 at 183; 6,900 bales for October—300 at 
163, 1,600 at 17, 1,700 at 173, 700 at 17,3,, 1,500 at 174, 900 at 
17%, 100 at 172, b.0., and 100 at 1627; 3,900 bales for November 
—850 at 163, 200 at 163, 1,450 at 163, 1,200 at 17, and 200 at 
163; 2,650 vales for December—200 at 16}, 1,350 at 164, 200 at 
16%, and 900 at 162; 500 bales for January—200 at 163, and 300 
at 163, and 100 December and January (one contract) at 16}c. 
The total saies for immediate delivery this week foot up 8,956 
bales, including 1,312 bales to arrive, of which 5,947 bales were 


——— 











against 19Zc last Friday, and ordinary at 13$c, against 13%: a | 
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taken by spinners, 1,027 bales on speculation, 1,685 bales for 
export, and the following are the closing quotations : — 





Good middliing.....--o---v0- srervres! 248 _ sve 8 ome 
Below we give the total sales of cotton and price of Uplands at 


this market each day of the past week :— 






| Total 


Sales. Middling. 


Good Low 
Ordinary. | Ordinary. | Middling. 








bales. | c c c 
Saturday ..cccor.++++00 605 | 138 @ ... 183 @ @.. 
MONARY. ...00-00-seeeereeees 1251 | 15 ove is 1 - 
Tuesday .... wee} 1495 | L 1 -- 1 19 
Wednesday .....+.0.-++ «| 1977 | 13 18 1 
Thursday ...ccoc-seeesse0e | 1 | 13 1 1 





The exports of cotton this week from New York show a decrease 
since last week, the total reaching 1,738 bales, against 2,476 bales 
last week. Below we give our table, showmg the exports of cotton 
from New York, and their direction for each of the last four 
weeks; also the total exports and direction since September 1, 
1870; and in the last column the total for the same period of the 


previous year :— 
Exports of Corrow (bales) from New Yorx since Sept. 1, 1870. 





Total | time 
er, ae 
pcoveseccsvecepsosnessveveeces 1738 4214 1861 
Other British ports ove oes 
Total to Great Britain. 1738 4214 1861 
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MARKETS IN THE MANUFACTURING DISTRICT». 





Mancuester, Sept. 29.—-Throughout the whole of the week 
our market has remained flit, and notwithstanding a further 
decline in values the week’s business has been unusually small. 
The failure of the peace negotiations between the French and 
Germans, and the determination of the French to fight to the 
bitter end, have had an adverse influence on our market. Cotton 


is steadily declining in value, and yarns and goods have fallen in 
the same ratio; and buyers, fearing a further decline in prices, 
have bought very sparingly and only for immediate wants. The 
market at the close is very quiet, with prices still in favour of 
bayers. 

Comparative STATEMENT OF THE CoTTon Trape 





























Price Corresponding week in 
Raw Corron. {Sept. 29, 
1870 | 1869 ) 1868 | 1864 | 1866 | 1865 
== a a 
sedisdisdisdisdisa@ 
Upland 18ir ....coccccrcesesescesscesseesseesper ID - ove | OT1R wee | 1 BB ace 
DRAM, BOGE Bi Renerchemancsesimasesmamninn } es oa ene ose ese | ese 
Pernambuco fait .....c.c.cecsrecessserseeseeeenes 6 9 ;L Of O 103) 9 SB a 4351 115 
eee i l1 (J) 0 103) 0 94) lL 532 0 
No. 40 Muse Yarn, fair, 2nd quality ...... 12 j1 21 Wil dit 9/2 7 
No. 30 WATER Twist, = dittO — ceesseees 1 18}1 Bi Bt 1)2t 9) 2 «6 
2€-in, 66 reed, Printer, 29 yds,4Ibs2oz} 5 6 } 5104/5 315 9/8 4il1L © 
27-in, 72 reed, ditto, ditto,5ilbs2oz) 6 9 7 9}7 O17 SiO 613 9 
89-in, 60 reed, Gold Ena Shirtings, 37} 
og eee ae 10 0 }10 9/10 3/110 Bita 3lls 6 
40-in, 66 reed, ditto, ditto, Slbs 120z/ 11 14/12 8 (|11 6 |L1 9 \16 320 38 
40-in, 72 reed, ditto, ditto, 9lbs 5 oz) 12 14/13 0/12 6/13 018 329 6 
39-in, 44 reed, Red End Long Cloth, 36 
CU PU ak di ciiAchpe inet bcinsemenerctial |} 9 3 0 6}9 9/9 els siz ¢ 





Messrs Alexander Collie and Co. received the following 
telegram from Manchester yesterday :—Very little business is 
doing to-day, and prices are for the most part nominal. 


Braprorp.—Tbe wool market is extremely languid. Spi 
have of late supplied themselves rather Sulg. andes not nak 
lute need of wool. The demand is consequently limited, and con- 
fined still mostly to very choice wethers, prices being firmly sus- 
tained. In some exceptional circumstances staplers are pressing 
Wool for sale, and are not indisposed to make a slight concession 
to secure a customer. In yarns, export merchants who have placed 
orders recently are inactive now. In pieces, home and American 
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THE ECONOMIST. 


merchants alone do a restricted business. Prices are not so steady 
as they were a week ago. 


Rocupate.—There was a tolerably good attendance of buyers 
in the flannel market, and a fair amount of business was done, 
Few purchases were made except by the representatives of home 
trade houses ; but it is reported that a good order for 
has been received. There is no alteration in the prices of wooly 
or goods. 


Lxxps.—The termination of the peace negotiations being un. 
favourable has rather checked orders for woollen goods by some of 
the shipping houses, and has had a slight prejudicial effect on 
other branches of the trade. Prices, which are low, are without 
change. 


NorrincuHaM.—There is not much change to report in the lace 
trade this week, and business is being done to about an average 
extent for the time of the year. More German orders are jn 
course of completion; but for the present the French trade is at 
a complete stand. Lace yarns have a downward tendency, and 
the raw silk market is flat, at late quotations, Hosiery yarns are 
without material change in value. 


SHEFFIELD.—The season has been a good one with the Baltic | 
ports, the demands for railway material, edge tools, and general 
goods having been large. The raising of the blockade will in- | 
crease to some extent the shipment of goods to Germany ; but as 
arule our Continental trade is completely paralysed, and little | 
improvement is anticipated until peace is restored. Now that 
harvest is over travellers in the home markets, particularly those | 
going through the agricultural districts, are transmitting better | 
orders, and home business is moderately active. | 


Wo veruampton.—Coal for household and gas-making pur- 
poses has further improved in request, but we are unable tu re- | 
port much change in the demand for fuel on account of the iron. 
works and factories of the district. Native ironstones are selling 
freely at last quotations. ‘The market for finished iron is quiet. | 


BiruincHam.—On account of the home market there is rather 
more doing, and factors report a continuance of good order sheets 
from nearly all parts of the country but London. With the ex. | 
ception of the military gun trade, local manufactures are fairly | 
active for the present, though the scarcity of new business causes } 
some apprehensions for the future. 


Berast.—Flax.—Supply fair ; demand brisk ; prices steady. | 
Yarns.—Improvement may generally be noted in demand, tows | 
especially being actively sought after, buyers seeming to invest | 
with considerable freedom. Handloom linens Cwensh Fea | 

| 


[Oct. 1, 1870, | 
| 


| 
| 
| 


linens, diapers, damasks, and linen and cambric handkerchie 
changed hands only in small quantities. Powerloom.—A fair 
amount of business was accomplished in light linens for bleaching. | 
Bieached and finished lineas.—Taking into account the season | 
of the year, home transactions reached a fair amount. 

Dunpee.—There continues to be a want of activity in our flex 
market, the demand for goods on the spot being still rather cir- 
cumscribed, in consequence of the unwillingness of consumers to 
add to their stocks. Meantime, holders are very firm, and prefer 
waiting a renewal of the demand to making avy material reduc- 
tion in prices, There has been a fair amount of business doing in 
jute, at prices slightly in favour of buyers. There is no chavge 
in the yarn market. Flax yarns continue dull, and move off very 
slowly, and prices are barely maintained. Tne demand for linens 
continues languid, and jate goods are also in less urgent request 
than they were some time ago. 











AMERICAN GRAIN AND FLOUR MARKETS. 


New York, Sept. 16.—There hasbeen a decided advance in flour 
and wheet this we k, ona brisk - peculative and export demand, W 
cora and oats have slightly improved. Tae receipts of flour are 
still liberal, though showing some falling off, and the demand bas 
been good f r export, with a better inquiry from the home trade. 
A stili further falling off in receipts is expected, and many holders | 
look for a decided further advance. The business early in 
week in shipping extras was a’ $5 to $5.20 for fair to good brands, 
but to-day the range at the close was $5.20 to $5.50.  Sourhern 
flours show more activity and strength; new California has arrived | 
and sold at $8 to $8.25. Wheat shows an advance of 5cto7¢ per 
bushel, closing with a further advance asked. There hes been | 
good export demand and some speculation. The sales for the | 
past three deys have been about balf a million bushels. The X- | 
port demand appears to be fully equal to the receipts at the late | 
ports, so that a considerable reduction has been effected in stock’ 
on hand. This and the relatively low prices current have | 
stimulated speculation. And yet the advance has been most de- 
cided in new wheats; old No. 2 Spring has been pressed for ae 
and prices, though variuble, are but little higher than 4 wee 
azo. Corn is r; receip's end the quantity to come forw 


from the West are small, but stocks are liberal, and the re . 
demand moderate from various causes, while the drought ! 
rapidly ripening and getting into condition the new crop. 
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| 
of country marks have been smail, and all descriptions have 


sold at late rates. 
The demand for spring corn has not been active. Oats sre 6d 

























In store at Buffalo ...0s.cccsceseesernsasesepseeeesers aps, ; z has ruled steady ia value and demand for both maitiag and 
In store ot Coen Seorerrrrerreres grinding sorts. Beans and peus are the turn dearer, sound pers | 
In store at Toledo POPC O RST R Oe EERE ET OSS CE ees eeeEET ee having in go Oo d u es t 
in sare at Detrot srirtreneennenennnnnnnne Mr Geosge Dornbuse ho paged the state , the fi ating 
anawine rain and seed trade:—Daring the last se'nnight 44 grain and | 
Afloat eat akes for Butfaio and Oswego ... .. ; = : ; = a | 
i 


327,245] 194.926 | Seed-laden vessels have been reported arrived at ports-af-call, 


sethen Hoy But Connin tir tide waster... Soa Soe | viz, 12 wheat, 22 maize, 3 barley, 1 rye, 1 beans, 2 oil- | 


Rail shipments for Week -.ccccssseeseseresesesenses 








; 5 ln i ~— | cake, 1 Valonea, 1 Gromid nuts. The floating grain trade | 
SEAT RT te OE sesee ee 3,297,447) 4,518,195) 1,297,535 | has a'so toig week continaed in a state of inactivity; | 
Sept. 3, 1870 ...] 4'208,00s| 3580136 Latent, 4c" ~—«| mid-week it slightly improved, but yesterday became again | 


4,269,369| 3,324,391| 330,717 


ae re 4,058,893] 3,752,410) 568,173 dull. Wheat—With a limited choice of c ; business } 
1...) Coen ee Cre see apeteed) nee has been unimportant,—fine cargoes have maintained last 
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Aug. 6., 6 467,240| 2.689.533) 2,609,06;| 220,746 | *ek’s prices, but inferior rather cheaper. In maize bysiness 
Ja Pine eee Sere ase. s00 2,001,421 211.139 has been irregular. Barley—Little business has been done, and 
July 16............| 7'820.71| 4.648.005] F291 9491 dure Whee irregular. Rye quiet. The reported sales are as follows :— | 
July 9........... 8.142.050) 4.464.377| 2.373.953) 19461 | Wheat—9 arrived eargoes: Marianopoli, 42s 9d to 453 64; | 


Ghirka Odessa, 44: to 448 94; Ghirka Berdianski, 453; Ghirka | 
Taganrog, 403 6d to 42s 6d; New Coast Ghirka Taganrog, | 
443 9d per 492 lbs. Shipped or to be shipped: 1 cargo Russian, | 





Exrost of Breapstvrrs from the Unirep Stares to Great Brita and 
from September 1, 1869, to September 1, 1870. mar tt oe 






























ety Bn at 42s 6d; and 1 cargo Saxonsks, 42s 64 per 496 lbs. Maize— | 
- cat | Com. | 29 arrived cargoes: Galatz, 29s 3d to 295 9d per 492 ibs; Walla. | 

From— bbls. | bushels bushels chian, 283 13d to 288 104d; Danubian, 27s 10}d to 293;_ 

cert atonrmencnserseey a ha eee Bosnian and Wallachian Trieste, 28s 9d; Bosnian, 285 34; | 

Philadelphia .......ecccseseee icliadibtenead bes 809838 od | Anacria, 253 94; and Bulgarian, 283 34 to 283 6d per || 
Beltimore seociapeetaareaniteenes seaetenet as 665850 14318 | 480 lbs. On passage: 1 cargo Bulgarian, 253 per 480 Ibs. | 
Sun MMOOD | catssechiscecasininiancat.cs ae 7083332 re Barley—5 arrived cargoes: Marianopoli, 233 to 243 94; Azow, | 
QUE BONNE. cerercscencesetpemneeeeenente a 3456 a 3d to 24s 6d; Black ae Nicolaieff, 253 34 oe gr = 

|, year ending Sept. 1, 1870...... fie. 2520646 ve shipped : 7,000 quarters Rus-ian, at 24s per bs. Lins 
tes oe” 1860 / 653 19445356 seusata quiet. On passage: 1 cargo Azow, 58s per 424 ibs. Shipped or | 





to be shipped: 1,750 tons East India and Calcutta, 603 34 to 61s 









































DSBTGRRD: sccorsseccemsmecceoossccqsesente 499 on 3234153 | Per 410 lbs. Rapeseed also quiet, at about last week’s prices: 
Total, a a wait —|— 150 tons ordinary brown Calcutta arrived, 62s to 62s 3d; on pas- | 
Se GORE. Be BE te tat | iodeates | golfSl8 | sage, 500 tons ditto, 61s to 62s 3d per 416 Ibs. Cotton-seed 

_ a: ie 505 | 11820174 | sgeg002 | Steady. For a fine cargo off the coast, 9! 5s is bid. 
ous o- . 0M. 441 511361 10414897 : 4 , 
ar ~ 1866...... 4249 1426213 13361172 ‘Lae ixdon averages announced this day are :— . 
a — a 1 | 2817250 | 1196577 eruwa 
— _ 1864...... 114 16492943 682691 WAAL. ccccccceccccrcoscecceccccesccescoccsssesccsenccceseccsscccescee | SGNS BE 48 19 
= — 1863...... 1147 22275241 10441493 WT ichsccvssiztevenrerenecrenencscenvnnttvensticenmntin; MOE + D4 
a = 1862...... 1240 25315902 13734108 Oats cocccccrrcccccoccecsrcccccscsoccovesscncouse co ovccosecconsoosooses - ose 
_ _ 1861...... 3756 25458810 12139269 Suip ARRIVALS THIS WEEK. 
- _ 1860...... 944 5119524 2236555 Wheat. Barley. Malt Uats. Maize Floar. 
7 ~ 1859...... 23 468788 320681 qrs. qrs. qrs. qrs. qrs. sacks 
~ > 1858...... 607 6658639 3372444 | Bnglish @ Scotch 1590 .. 460 11. seo cco toe owes ave od 
= - 1857...... 686 7567001 Q20D806 1 DE didincites "ete Said) Ga Dane dae: Geb tee”! Ge" ene. Ses ws 
TO THE CONTINENT F sFCIgO ccocevse coe © 9450 cee 11250 ce ae ww. SBSIO .. 10860 { 7” acts. i| 
Flour. Wheat. Corn. Rye. —_—_—_—_ | 
From— bis. | bushels | bushels| bushels PRICES CURRENT OF CORN, &., 
Of a ee 96374 | 2310146 | 91799 147202 s s : aS 
BONE eteqpesnmcese eovecceceseeoees 19996 110791 7166 - | Waeat—English, Old white...... 52 54, Oats—English, Poland & potato 24 27 | 
. ———/ ——_ ee SOE emteces 49 54 — white, f =} 23 a7 | 
Total, year ending Sept. 1, 1870...... 116370 2420937 98875 147202 English, white, neW...........0-+ 48 52 —— DIAC: -.neneeeenee 
_ = 1869...... 49625 516267 96156 164842 red, NEW .......- sreesseeee A4 47 Scotch, Hopetown and potato... 2 30 
- _ 1868...... 89265 436505 783830 523991 Danzig and Kenigsberg, high } — Angus and Sandy......... 2 26 
_- — 1867...... 4892 260 10574 151882 min0  cccccescencvececess evciconen SS 6D | COMMON cee cccsenvasssecseeee 2. 24) 
= _ 1866... 70289 66233 | 33664 234914 — - mixec 52 5% 25 | 
- —- 1865... 20601 94115 | 11485 110289 Rostock and Wismar, new old 48 50) 21 | 
- _ 1864...... 95329 399427 12535 13965 Stettin, Stralsund, and Wolgast ... ... lack 2 22 | 
- _ 1863.2... 206176 | 2275431 63957 429956 Danish, Holsteip, & Brunswick ... ...} Danish .....e..sesreesseesneesees mu: 2 
- — 1862...00 619109 | 7577350 | 322074 1581501 St Petersburg, per 496 Ibs 43) 0 47 | Swedish ccvccecccee-coneseveessesseee SL 22 
- oom 1861...... 142129 3452496 | 101145 347258 Common and Sarak .......00008. 40 42 BasStAN ccccccccesse: sesevecseceseres 48 = 20 
_ _ 1560...... 49243 178031 19358 eu Kubanka ......00+++ pooepsccecsoteetie: © FL 43) Fimland srecccccessecsesereeceessecsee 20 92 
—_ 1859...... 51388 57845 25519 id Marianopoli and Berdianski... 44 4€| Dutch and Hanoverian............ 19 21 
- - 1858.00 308100 380428 16848 13109 ime me oan of Azoff, soft, bet a SS eoeee peeere sere fe = 
= - 1857 seeeee 483314 2875600 563590 216162 per Seer Seceseeetetesesesese ARES—English, ooo ‘ ' 
NUStFAliAN .corcere.cevereree- cosesese 50 «52 Foreign, large, spring ......... oe 10 «48 
ae The aaa, Rt ae BarLey—English malting, new 38 42 Iwpras Corz, per 480 lbse— 
Scotch Mating .....c.cccrees evs. 40 4b American, WRITE sicoce.sccsecseres gee eee 
LONDON MARKETS. wm Giatilling.-cescosseceoe mae 27-30 — ‘yellow and mixed... uw: 
—— — STinding........0.00.ser000 « °5 26, Galatz, Odessa, and Ibrail, — 
y 4 y Foreign malting ..-....ccccssesese se ese YONOW ....ccccccrcrcccrorsessvessees 
STATE OF THE CORN TRADE DURING THE W EEK ay distilling. par Sie... | Saeee, gar 200 ibe-— own made | 
Marx Lang, Fripay Evenine. — STINGING 6. ...cerersereee .. 30 34 ottlivered to the baker ....0..+. se $7 
firm i i Odessa and Danube, per 400 Ibs 25 OUNLTY MALS cosecssserecsoneenees ? | 
: tone has prevailed in the o_o trade throughout the week, BEANS—Engiish ....ccccsccecseeseees a 44 HUNG sian ..0ccc.ss-cseceeeeseee eevee OGD 
a a eeemenepertiontity in English produce—have been Dutch, Hanoverian,and French 40 41 French.........+ sessssosersseees a “eo 8 eee 
somew extensive, The weather having been very brilliant, the Egyptian & Sicilian, per480 Ibs 40 42 American and Canadian fancy, 
aa . hite boi $5 39 brands per 196 IDS....c+-<0++s009 7 28 | 
samples of new English wheat have come forwards in excellent | ®*4*—Ssis™ oer. = , | genetenn’ Gepestine ts enue 
condition, and millers have purchased freely. The extreme prices MAIC ..0.-cceeeee 5 (37 BUPETLIDG .ee.eseerrereeresereneneee 25 
of last week have been maintained for both English and foreiga a ery — a1 4 oAmeiem common oo et “. os 4 | 
descriptions, but the demand for foreign has been chiefly con- = "feeding .......... 35 36 a een cn ae 144 | 


; ed to — American qualities, Baitic sorts noes pamaarely 
eater. ‘There is a large stock of foreign wheat on , a large : ; | 
ag of which isinferior, and those qualities continue to aecumu- COLONIAL AND FOREIGN PRODUCE MARKETS. | 

| 





“ge : 7 TRANSACTIONS OF THE WEEK. 
he excellent condition of the English crop causes millers to For Rsvort OF THIS DAY's MARKETS sez “ PosTscRIPT.” 





take it in preference to foreign, and the deliverics have accord- i en } 
ingly been large throughout the country. The imports have been Sucar—There is not any change to report in the general Sedalon of || 
moderately extensive, but the number of cargoes on sale off the | the market. Rather a large business has been done in West India at 
Coast is now small. Tne number of grain-laden vessels afloat | last week's prices, viz., 3,897 casks, including several parcels of Bar-_ 
for the United kingdom is estimated at 750, against 762 at the | badoes. The portion of the latter offered by auction realised 26s to 
390. pete period last year, of which 355 are wheat against | >‘ ae ane eteet grocery part sold at 25s 6d to 27s. ae 
390. “The export demand has been very moderate, end the con- | “ised | Heed Maurtibe _— Sle €a ne pt am. aS | 
tinuance of the war has had little influence upon prices, owing ary xyes auritius by auction sold at high prices. (ther 
to the belief that an early cessation of hostilities must follow the — ee ae Pg A sm . io: enn 8.4 Jeggery = i] 
investment of Paris. There is, however, no anxiety evinced by ye ve holders rather under the previous value. | 


: ; landings last week were 4,830 tons, and the total deliveries 5,165 tons, 
to realise at present rates, as values abroad are relatively | making the total clearances for home use about 3,300 tons less than | 
those curreut here, and present English quotations are | the previous season’s to same date. Stocks of West India continue 


rather below those extant at the declaration of war. The flour | large. That of Manila is much reduced, on account of the extensive 
| trade has remained without important movement. The supplies | clearances for home consumption. 
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itius.— to 34s 6d for bold tal. 
ieee bone nebo’. “9 ae the prices of manufactured iron, but the want of fresh orders 
Madras.—1 500 bags Jaggery sold without reserve at 16s 6d, a few “re party oy ho oe Teoetinns. Scotch pig ic . 
17s, bei declin the late nominal price. 51s : demand. a changes 
| laniia. 100 tons eianil: have sold privately at 18s. 9,456 bags | Silesian at 17/ 10s, and other foreign at rather less. English lead 
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: : he late advance is 
by auction were taken in above the value. tinues dull, and the greater part of t now lost, 
Other Foreign.—531 casks 150 barrels Martinique part sold at 36s for | has been unsettled, Ponting Se sone Dae sale. Straits, 
| fine dry grainy white. 2,800 boxes Havana are reported at 31s 6d. | to 1241; to arrive, 121/. ; +2 e, to 1201 Fixed : 
A floating c of Cuba has sold at 24s 3d for the United Kingdom. English tin are partly nominal. ili copper has sold at lower 
|  Refined.—There has been a steady =— done in dry goods, and ppm ae of bars, 62/ to 63/. Burra and Walaroo, 
i in better demand than Jast wee! per 
Ten —eeai sales have been made in West India at the decline last Jure.—The market is steady, and the consumers barely | 
referred to, and there is now rather a better demand for all common Transactions on the spot have been rather limited. At on 
kinds from the recent arrivals. Demerara, 28; superior, 2s 3d ; Wednesday 6,115 bales only partly sold at 16é 15s to 23/ 108 for com- 
Berbice, &c., 1s 11d to 2s. 20 puncheons 400 hogsheads Mauritius have | mon to good, Business has been done for arrival at 19/7 10s to 23/ lds 
| sold at 1s 5d proof, the seller to pay the landing charges. Small sales | per ton. There is not much speculative demand. 
| of Jamaica at 3s 5d to 3s 9d per gallon. Hemr.—Manila firm. A moderate business nas been done at 53/ to | 
| Cocoa.—Business has been done in Grenada at last week’s antes, 4 ng > Sy auction 60 tons Petersburg, including damaged, was | 
'| and 312 bags by auction sold: low to ordinary, 42s to 4s 6d ; | chiefly wi wn. . | 
| good ved, Eke to 58s. 1,3€2 bags Trintded about half sold at a similar Onms.—A good business has been done in olive, including Gallipoli, at | 
reduction upon common kinds: grey to fair mixed, 54s to 63s ; good to 47/1 to 481 and the lower qualities at 45/ 10s to 47/ 5s. Sperm neglected, 
| fine, 64s to 95s. 253 bags Caraccas were taken in. A few lots sold at Nominal quotations, 45/ 10s to 47/ per ton. Linseed im 
| 60s to 70s 6d. Sales of Guayaquil have been effected privately up | 31/ 5s in the early part of the week, but since receded to Si) and the 
| to 53s per cwt. same to the enc of the year. English brown rape is weaker, at 41/ 10s || 
| Correx.—A large quantity has again been brought forward, but the | to 41/ 15s; October to December, 41/; January to April at 40/, Foreign | 


| chief part sold, the prices occasionally ruling in favour of the buyers. refined scarce, and worth 46/ for fine. Palm scarce. Fine Lagos, | 
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Gocd to fine qualities generally supported their former value. The | 39/10s. Cocoanut firm. Cochin, 43/ to 44/ per ton. 
| Dutch sale a Welnselay showed a favourable result, most qualities LinszED is quiet. Calcutta 60s Gd to 61s; to arrive, 60s 94. Black 
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being dearer. Good ordinary Java, 32 to 324 cents. 144 casks 1,794 | Sea to arrive, 58s per quarter. 
oonar 788 bags East India offered b a have chiefly sold. PETROLEUM quiet, at 1s 6d to ls 63d; last three months, ls 64 per 
| Wynaad, &c., middling to fine bold, 67s to 78s 6d; small to middling | gallon. ; : 
| palish, 57s to 66s. 2,799 casks 182 barrels 1,390 bags plantation TaLLow.—Rather a large quantity of Australian will be offered to- 
Ceylon nearly all sold: low middling to middling, 59s to 668; bright | day; also some South American. During the week the market has con- 
| coloury, 67s to 75s; bold, 75s 6d to 80s 6d. Native is quiet. Good tinued unsettled, anc prices have gradually declined. This morning it 
ordinary quoted 478 to 47s 6d. 415 bags by auction sold at 50s | is steady. New Petersburg is quoted 43s 9d. October to December 
| for bold mixed yellowish. 376 packages Mocha were only partly dis- | the same. January to March, 44s 6d. Ola tallow is now worth about 
posed of at 87s 6d to 94s for ungarbled and low quality. 590 bags Costa | 43s to 43s 3d per ewt. 
| Rico part sold at 51s 6d to 53s for pale and mixed. 1,034 bags washed PARTICULARS OF eae Sept. 26, 1870, 
Rio at 53s 6d to 60s, and middling coloury at 63s to 64s. 60 bags Natal aa \ —— 
were bought in at 57s to 60s. 143 bags, &., African sold at 43s a we 18,083 
to 43s 6d. A floating cargo of Rio has been disposed of at 45s for a 3,309 . in oe 
| near port. Two more reported yesterday, including one for the Mediter- =—- - oe 
| ranean at 47s per cwt. The landings continue heavy, and the stock has ef ee 18,389 - 33299 |. 17807 ~ 
| further increased. , fate: gear  Seegr 7’ ew 
Tgea.—The market continues firm. For the small quantity of new 4530d ... oe 49564 4 
season's black leaf congou sold full prices have been obtained. A small 
parcel of very fine has sold at 2s 8d. Good common to fair grades of POSTSCRIPT. | 


common congou meet a steady inquiry at rates ranging from about i : F 8 ; | 
10$4 to 1s 0$d per lb. Low qualities of green tea remain dull, but fine re ahh = See Bae + a ee _ 000 bags 

are in demand. The quantity of tea afloat from China at the date of | jow brown Java sold. privately at 16s 9d; 9,000 A te clayed Manil 

latest advices was much smaller than at the same date last year. Indian | at 18s 6d ; 400 casks French West India, at 248 to 27s G2; and a float- || 

iv — been in good demand, excepting broken kinds, which remain ing cargo of Porto Rico, at 24s 6d per ewt for the United Kingdom. 
| Ri°E.—There has been rather a limited demand for most qualities Conrun.—10 casks 844 cases 1.470 bage Esst India sold, incinding | 
. q good to fine Mysore, at 78s to 97s 6d ; 332 bags Guatemala 1,332 bags 


| on th® spot, and floating cargoes of Necrancie Arracan are rather lower | Santos d : Slag 
| owing to large arrivals. At auction, 2,704 bags Bengal part sold at | 4+ g5. hag qe, oy Sree quotations ¢967-yachages Mocks potas 


: ra 

| 12s 6d for good bold white. 3,456 bags Madras part sold at 9s 14d to good to fine ordinary. © native Coylen sold st 47s to 48s per ont | 

| 9s 4} for old import. 615 bags low Rangoon sold at 8s 3d to 8s 6d. Brack Perrer.—Further sales of Penang to arrive, or close at hand, 
Three floating cargoes of Necrancie Arracan have sold at 9s 74d to chiefly at 5d per Ib. ; 


9s 9d continenta] terms, and one at 9s 9d landed here. 2,700 bags TuRMERIC.—1,000 bags Bengal by auction part sold at 18s 2d, and | 


| Madras at 9s 74d per cwt ex quay. 18s 6a j j 
§ 3 per cwt paid for arrival. 
Imports and Detivertzs of — = avenpeen ar SHELLAC.—180 chests part sold: native livery orange, 86s to 86s 6d; | 


T BPOTtS sseresersveserserserseseeeerestOD® 42300 see 57660 ooo 50780 .. 10420 button, 67s 6d to 76s 6d per ewt. 


UCLIVETICS .cecerseceeserecseserseceerveces 54320 coe 46000 ico 29600 ... 30900 nil 4 : : i d:! 
cunammennmaamenmasninamiad GE ds a oo, TT ce ce On..—Of 983 casks cocoa-nut by auction a considerable portion sol 


Sico.—8id boxes sold at slight decline : good small ai' 18s, 314 | S¥dney, Bis to 35s Gd; Cochin, 43s, the latter chiefly taken in at 48s 
bags partly sold: dull small, 16s 6d; medium, 19s per cwt. T on ee ehsiiiat'enn Ad. 3me ks 11 tanks Australian 
Sv.ces.—There is still a good demand for black pepper, and the stock | ow.— town advanced to 45s. 1,243 cas ae Be Od for: 
is unasually small. The latest sales show an advance of Is 8d, in- | 1.0 oa to, fing ag Bis cate of Sota: coe, 
| cluding 565 bags Singapore by auction at to 54d, and a few | ,. : ‘ ; ; 
| parcels at the former oiee by private Sense i 2 5d to 54.4, aoa = ao Ad to 44s. 160 casks East India part sold at 40s 6d 
_paid, and 4,000 bags Penang are reported to arrive at 47d to 5d. yae CUS Sar Caren. 
| White firm but not much doing. Singapore, 6}d to 63d. 71 cases 
| brown nutmegs part sold: 69, 3s 64; 73, 2s 1ld; 93 to 82, 2s 2d to ADDITIONAL NOTICES. ede 
| 28 7d; 112, Is 11d. 12casks Dutch limed at Is 1ld to 2s. Mace | Dey Frurr—Currants are very dull, and but little business 18 | 
obtains high rates. 22 cases very ordinary Singapore realised 2s 9d. | Passing. Prices, however, do not show alteration, unless it be 64 fall | 
3 cases Penang bought in at 3s 3d for micdling. 20 cases | 7 lowest qualities. New Valencia raisins are 3s cheaper, and the trade 
Penang cloves sold at higher rates: dull to fine, 1s 03d to 1s 2d. | @Wait a further fall before they expect any revival in business. Turkey 
| 75 bags cinnamon bark sold at 13d to 2d. 198 bags Pimento went at | fruit sells at moderate rates. 
| 1jd to 2d per lb for low to middling quality. The public sales of |  ENGLIsih Woot—More demand for the lower qualities. 
| Cochin ginger have been large. 1,262 cases all sold and met a ready CotontaL Woot.—Market dull ; prices in favour of buyer. i 
| demand: rough, 3ls to 42s; part scraped, 433 to 588; bold, 72s; FLax.—Market steady. iI 
| wormy in proportion ; bad wormy, 28s to 30s. 70 barrels Jamaica at Hemr.—Market quiet at the quotations. 
| steady prices: low to middling bold, 33s to 53s. 100 bags rough | SM&K.—Nochange. Market very depressed. 
| African were taken in at 27s per cwt. SEEDs.—The seed trade has been inactive of late, and to effect sales | 
Satrrerre.—The market remains very dull, and prices on the spot | lower prices have to be submitted to. 
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are almost nominal. A sale of 50 tons has been made for arrival at Tosacco.—‘rhe sales of American tobacco continue very trifling; - | 
22s 6d per ewt, the quality very low, and no allowance for refraction | for home trade and exportation there are various inquiry, but holders 
unless exceeding 15 to 23 per cent. are firm at current rates, as the present stocks in sale are very limited. | 


Imports and DELIVERIES of Gerarecns to a with Brooms on hand. From what has been inspected of this year’s import, it is feared thst |) 


Si SG sia see: “Ghee” eee po the bulk will be much mixed and frosted. In substitutes an¢ other | 


SALOU ET weve 10580 5... 7620 .. 7580 ... 9130 growths there has been a moderate business done. 
BtOCK seovesvveescesesseevsversenssecss 1850 ... 4410 ... 6220 ... 8230 LearHEr.—The leather trade of the past week has been somewhat | 


Deliveries last week, 188 tons. . : limited, and at Leaden on Tuesday, where there was a fair averag? |, 
Drrsatrery Goops.—There has been some business in safflower supply of fresh goods, re was not oe activity on the part of the || 


privately. 27 bales Bengal by auction sold at 10/ 7s 6d for good ordi- | buyers. Good lish butts of 24th and 30th average continue » | 
| Bary. 38 chests lac dye were chiefly bought in. Business reported sebeaeh and leon in general are coined 3 

| a. arrival. Gambier quiet but steady. Block, 16s to 16s 6d. Trans- Muraza.—Everytt ing again more or less inanimate. Copper has been | 
lia ee ee limited, at former rates. A cargo of Jamaica | sold to a small extent at slightly lower rates. Iron keeps steady- = 
Si Sn eee is well maintained in quotations, and consumers, of necessity, contin 

| » HELLAC.—100 chests by auction sold at full rates, including fine red | to buy small lots. Lead and spelter are wholly unchanged Tin-plates 

j Button at 102s to 114s, and fine garnet at 97s to 97s 6d per cwt. are still in moderate demand. 


cae he _— 


Z 
Re EE O86) a Lele SEE BOER FR. Pe Tate eS | OR 
a° ‘ .* pth 
4 - mm ve A _ 
> S — i aes an 
ae ee ee Nes eee 
& 
Pi 
* 


Se ihe alten br hae ed BPR 





a ee 


Veuve Ne’ 





Ssepe 


\ 





Oct. 1. 1870.] 


TaLLow.—Official market letter issued this evening :— 








8 
45 


tallow SOOO OOL ESOS OS FESSOR ESSE OES OS EES OOEES SeEEeE® 





Fat by ditto POSS OO TR TEER ESELESE EOE E OES OE TE EEEES EES ESS SSO E SS SES CESSES eS eee 
Yellow ‘SOOT OSCE OT SOEOSS CHEESE EDS COSTES ESSERE SEEESSESeetee =e 
Melted CLOSEST HSERESELESS SEES we SeeDEOTEEEE ESSE eEE eee eseeeeneceseeseS 
Rough ditto SOSPOOS POSE SSESTESESESED SOLES LR OSEERSE SES ORESD OOS O EE EESeeesESeR 16 
GEAVES .occccrcesesessssesersseseeseveeses PP ORE EELS COED EOS ORE ee et eRe mn 19 


Good dregs PRESCOT EET CEST OTE E TEE T SEC OR THe ee eer eeeeeee® FOES OOS CREEL emcees 6 
Imports for the week 3,691 casks. 


METROPOLITAN CATTLE MARKET. 

Monpay, Sept. 26.—The total imports of foreign stock into London 
last week amounted to 12,629 head. Inthe corresponding week in 1869 
we received 13,762; in 1868, 18,233; in 1867, 14,765; and in 1866, 

7,553 head. 

Notwithstanding the shortness of the supplies the cattle trade has 
} been much less active to-day, and prices have had a drooping tendency. 
| As regards beasts the arrivals have been limited, in consequence of the 
| stoppage of 1,200 head at the waterside. In future all German and 
| French beasts will be slaughtered at the place of debarkation, and only 
| Dutch and Spanish allowed to pass the barriers. Prime breeds have 
continued the exception, and have occasionally realised 6s, although 
ii 10d has been the more general top prices, Other qualities have 


Sas 
Scocoocowron 





fallen 2d per 8 lbs. With sheep the market has been scantily supplied. 
The trade has been dull, and whilst the choicest stock has made last 
week's prices, inferior has declined 2d per 8lbs. The best Downs and 
half-breds have sold at 5s 8d to 6s per 8lbs. Calves have sold slowly, 
and pigs have been in limited request. 

SuPppPiiss ON SALE. 





|| 

1 

| Sept. 27, 1869. Sept. 26, 1870. 

WERTED wsncconndenncdcrodenconcesenetsouns saeiiibenerabatsannedan CINK cartioeeserne . 3,860 

| BED oo pr ctttetewetnaticn ies cM a SE: Genet 19,850 

} N00 sks ccusniseiccnensngnvedietbanmianenaindcowwaccidsicsnce ae Scecdasqumeesee a 

Pigs .occccoceerese Setar eseeeees SESE ESET SEER SS COED: Setreeceeese = 4UV = seereeeeerere . 

METROPOLITAN MEAT MARKET. 

| Per 8 lbs by the carcase. 

} sd s a s d sd 

Inferior beef 2.01. serceceseees 8 2to3 6 | Inferior mutton ..........0008 -3 6to 310 

| Middling ditto ... ve.cssccssece 73 6 3 10! Middling ditto......... amet Oe 

Prime large ditt) ccccccomce 4 4 4 8| Prime ditto scscsecesserssernee 540° 66 

|} Prime small ditto ......00 & 8 4 10) Large pork ...- .s.0« aeverneet 3 8 40 
Veal nccccrcocsceseeseereees cooee 4 6 §& Oj} Small pork .......0.. scores 8  & 4 








HOP MARKET. 

| Boroveu, Friday, Sept. 30.—Although trade has been hardly so 

| brisk, the hop market has continued firm. Business to a fair extent has 
been concluded in new hops, at full prices. Yearlings and olds sell 
heavily.— Weald of Kent, 65s to 90s; Mid. and East Kent, 80s to 140s ; 

| Sussex, 60s to 75s; Farnham and country, 90s to 126s; and old, 20s 

|| to 50s per cwt. 


' 





POTATO MARKETS. 
_ Borovcn anp SprraLFIeLps, Friday, Sept. 30.—These markets have 
_ been plentifully supplied with potatoes. Sales have progressed slowly, 
as follows :—Regents, 50s to 100s; Shaws, 70s to 80s; Rocks, 40s to 
| 603 per ton. 





LIVERPOOL MARKETS. 

WOOL. 

(FROM OUR OWN CORRESPONDENT.) . 

| Fray, Sept. 30.—Our market has continued without change, a fair 
inquiry on a moderate scale, with very limited stocks of useful charac- 


@Mcial Railway 



































THE ECONOMIST. 
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ter, tending to keep prices fully up to late rates. At the sheepskin | 
auctions, held here yesterday, about i,000 bales River Plate descrip- | 
tions, including several te transferred from the conti- ;| 
m8 met with good competition, and nearly all passed into consumers 

ands. 


CORN. 
(FROM OUR OWN CORRESPONDEST.} i 
Farrar, Sept. 30.—There was a thin attendance at the opening of 
this market to-day, either of millers or dealers, and though transactions 
favour buyers, it does not seem that any change upon Tuesday's currency | 
will be the result of the day’s business. 
WAXEFIELD, Friday, Sept. 30.—At this market to-day wheat was |! 
held firmly for the full prices of last Friday. The trade, however, was | 
quick. Barley was 1s lower, and secondary sorts, of which there was | 


a supply, were almost unsaleable. Beans and oats were rather 
ower, 











@ve WCasette, | 


Tvurspay, September 27. 
BANKRUPTS. if 
Henry Brownrigg, Lime street, City, merchant, and King street, |, 
St James’s, club house proprietor. 
Edwin Mackie Gibbs, White's row, Whitechapel road, manufacturing | 
chemist. i. 
John Holding and Alfred Dickens, St Mary's road. Hornsey, builders. i 
Richara Airey, Bowness, Westmoreland, watchmaker. 
George Jones, Newport, Monmouthshire, builder. 
John Morris, Portmadoc, Carnarvonshire, butcher. 
Charles Newbon, Northampton, currier. 
William Walton Thompson, Liverpool, broker. 
John C. Walker, Crossley-in-Mirfield, Yorkshire, woollen manufacturer. 
James and John Cocker Wild, Oldham, Lancashire, cotton waste dealers. 
SCOTCH SEQUESTRATIONS. 
Donald Munro, Inverness, grocer. 
James Wilson, Glasgow, grocer. 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 


Joseph Charles Haines, Duke street, Manchester square, auctionseér and | 
house agent. 


S. W. Weaver, Essex road, Islington, grocer. 

Thomas Bagley Cousens, Cornhill, ship valuer and surveyor. 

Alfred Spanton, Hunstanton, attorney. 

James Lee, Exeter, builder. 

Thomas Rose Brocklebank, Barnsley, boot and shoe dealer. 

William Dixon and Emma Clarkson, Holbeck, milliners and drapers. 

Lancelot Thurlow, Newington, near Sittingbourne, tailor and draper. 

Richard Owen Davis, Milton-next-Gravesend, licensed victualler. 

Thomas Quiggin, Chester street, Birkenhead, boot «nd shoe dealer, 

SCOTCH SEQUESTRATIONS. 

John Millar, Grindlay street, Edinburgh, clothier. 

Alexander Campbell and William Eneas Moncreiffe Campbell, Edin- 
burgh, vinegar merchants, 

Janet Adie Couston, West end fancy emporium, Princess street, Edin- 
burgh. 

Robert Napier, Giasgow, tailor and clothier. 

Angus Campbell, Oban, baker and grocer. 





EraMic Returns. 
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| & #£ad Z£ad £sd |_ 1870 e s¢ £ a A eae 
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ex no ’ a oso e 
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COMMERCIAL TIMES. 


WEEKLY PRICE CURRENT. 


e prices in the following 


carefully revised every len | afternoon 


py an eminent house ineach 


—_—_ 


LONDON, Friar Evenine. 


uty free s 
First sort Pot, U.S. pcwt 0 
Montreal 
First sort Pear), U.S... 0 
Montreal .....+<++sseeeeee* 
ty 1d per Tb 
W. L—Trinidad..per cwt 54 
Grenada coercssenereeeee* 


Guayaquil «--csrereeerereee 
Brazil—Para ..---ereeeere 45 
Bah 


evceceeceseseseserre? 


— 
oeo32om 


Coffee—iuty Oe Tring to 
amaica, mi ng 
FIMO. .0eeeeeeeeees per cwt 76 
ne ordinary to mid... 49 
Mocha, ungarbled...ocss-r+ 80 
£000 to fine... ° 
Ceylon, native, fine ord. 
and be 


eee eeoceereor® 48 





good ordinary «+--+ 46 
plantation, good ord. to 
fine fine ordinary «+ 55 
low Middling ..--seserees 
middling to fine... 62 
Java, &., low ordinary «+ 
OTA. to GOO OTA..eeeeerrees 
fine OTAINATY «.--+esseeeee"" 
Neilgherry and Tellicherry 57 
Mysore, plantation ..---» + 0 
Mysore & Malabar, native 48 
Brazil, washed, fine ord. to 
low middling ..--+++++++* 
fine and fine fine ord 
Ordinary ess 
OTAIMATY «++--correererereeer® 39 
Costa Rica and Gua’ 
ga. ord. to fine fineord. 51 
middling to fine... «v«sse 62 
Cuba. Porto Rica, &€....-+. 





uty free 


Aloes, Barbadoes..-P cwt 82° 
Argol, Bologna ..++++++++* 0 


Quercitron.....-Pper ewt 
Camphor, unrefined ..-..- 71 
Castol oil, good pale.p Ib 0 
Be AON ...-ceereeererensrerener 49 
CocHINEAL 

Teneriffe ....--...per Ib 

Mexican ....-+++- eoeoseeee 
Lac DrB—Good to fine.. 
TURMERIC 

Bengal ..---.per cwt 1 


China .« exgnenenesé 
TERRA JAPONICA, Cutch 
Gambier ..-.-++++ »-00eees 
Drewes free 
RAZIL Woop ...per ton 
FSTIC, Cuba ..-crceeseesees 
JAMAICA .-evereee — 
Locwoop, Campeachy... 
JAMAICA coovercerereeevees 
RED SAUNDERS cvceeseeeeee 
SAPAN WOOD cecevesecessees 


6 

0 

Bark, Peruvian, pale.plb . : 
0 

4 


none 






ae ee “3h 
waroooceo coecoe 


Eggs— French ...-..---- 120 5s 0d 
Fruit—Ccrsasts, duty to per . 


Patras .eece-seererseseeeees 


VostizZe cevcevvereesesvene 33 0 


TSland ceveecescenseeeserers 0 
Gulf co-vecceseeee ssoeveceees 
Provincial .....eee+ ee 29 
Fics, duty 7s per cwt 
Turkey ...per ewt dp 40 
Picms, duty 7s per cwt 
French, bottled ...... 80 


Raisins, duty 7s per ewt 
Valencia, MEW .se+essereee 3 
Muscate! .....- eesscnsneees 00 
Smyrna, red & Chesme 0 
Bultana..ccccereeeveeeeeveee 


OxancEs 8 
St Michael, ist quality, 
Flat DOS secccssssesreee 0 
Do. 2nd quality... 0 
VAlEMCi® seeeceeoreereseeee 0 
Lisbon & St Ubes, § cb 25 
Bicily ...--cceseesPOr box 0 
Laxons 
Messina.........per case 0 
Barcelona nuts...per bag 0 
Spanish Nuts...----P br 31 
Brazil NUts,..+-secerreeeees 38 
Coker nuts.........per 100 19 
Flax—iuty free 


Hemp— 
St Ptrebg, chan, perton 32 
QUTSNOT..-o-seconrereeeroes 30 


DALIH-C)CAT...0+-e0eerenerere 22 


China GEARS eee <vereneeorrnee . 


Ju ve qoecevessecseoressseneeseoe 


ODS. ..ceres erereeees wb O 


Boe cocceseete teers 


cutting 
Coir arn, good & tine 3 


OP, WO LAAT evceeereeeerer* 29 10 


DLOTC eves coceersereesor eet 
TUPS .cce-eeeveressoneteonss 2 


* ashen renee aweeeeetereet 
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& Cow, prib 

B. A. and M. Vid. dry 
Do & R. Grande, saltd 
Brazil, dry eeeceecsesenee® 


eveceeceeseere® 


Rio, dry Rio Grande «+» 
West Coast hides «+--+. 
Cape, salted eeecceevereese® 
Australian.... eecerseeeese® 
New York .ccccessesee.oeee* 
East India......-crsseees* 

Fussia.....0-er0e+9¢ 
S. America Horse,p hide 


Indigo—4uty free 


OU crevececer cvcsonenseee? 
Madras ccoceseveceeseeeeeee* 
Kurpah ....corsesesesereeee* 
Manilla evecceceeseceseeeeee® 


Leather—per Ib 
Crop hides,..30 to 45 Ibs 


do eo 
English Butts 16 
do 28 
Foreign Butts 16 
do 28 


OPPER pr ton 


Sheating, bolts, &... 
Bottoms. .cocceecseseesee* 
OlG ceccevcersseseerssencene 

e eeeeceseeeee 
Best BOLECE.cooevceeereees 

Ino, per ton 

Bars, &c., British... 
Nail rods eeeceeseeeseee® 
Hoops.cceresernvereeneert 
Sheets  ccccceeeceeeeeevee 
Pig, No.1, Wales « 


rs eereesessenseseetete® 


Rails seeceseeroeesrees ee 
Pig, No. 1, Clyde..+++» 
Swedish...c.cc-screeeeeee 
Leap, per ton—Eng.pig 1 
BhEC ccorerecrnrescneeeres 
red lead eececeneroererres® 
White CO.....ceccsseeeers 
patent ShOt «-rcrrreseee 
Spanish PIF ceccecceerereee 1 
STEEL, Swedish in kegs 14 
in faggots «e000 17 


Srevrer, for per ton .. 18 


English blocks, ptenl27 

bars in barrels......128 
Refined ....ccccsseerersoel 
BANA... cceceeseeceneseseres 
Straits eeceeneeeeeeseeee® 3 


Trx Piates, per box 


Charcoal, I Cc woceeceee 
Coke, IC conceeere 


Olls—Fish 
Sperm esesesess DOF tun 
Head matter.....0++0+ 


South Sea ...-cecccsevere 
Seal, pale ..vsesseeee 
COG .ceceneceresseseeseenens 
East Ind ia.....ececccesees 
Olive, Gallipoli...» 49 
Bicily seccvssssereersessee 47 
Pal .essesseeeeeessper ton 39 10 
CoCOR-NUt ...-eceereeeeeeeee BBO 


Rapeseed, pale (foreign 


Petroleum—per tun 


& 
do 


Cask do 
Pork—Amer. & Can. p.b 90 
Beef—Amer.& Can. p.tc 98 
Cheese—Eda.......r00 56 

GODAB. .cccccercecvereceeee 58 

CAMLET ceccseressevenveee 26 
CAD sevesesevevenee 70 

free 


Arracan, 


Coriander 
Linseed, foreign, per ar 5¢ 
English 60 


Mustard, br....-.-..p bush 1° 


Konwceooooooooo" 


acoooooooooeoos 
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coune 
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eee 
SHOWN SO 
ee 
~—s 


8B co 


Foreign 
Brandy, duty 10s 5d peal 


~ oe 
o~ 


nw 
on 


Vintage of { 1382 
1st brand 1867 : 


eee 
aeBs 


Geneva, COMMON «sererseeeee 


Fin 
Corn spirits, pf duty paid... 
Spirits f.o.b. Exportatior 2 
oo spirits, duty paid...... 12 


cot aamecoooe ooo 


— 


B2eo8" BS 
eos 
ScoBboootoo”™ *=3* 


4 
a 


Do cakes (Eng,)p ton 1 
Foreign eeeerereereeees 
Rape, G0 sscerseeresseee 


Crade Pennsylvania.. 0 0 
Crude Canadian ..... 0 0 
Refined .........per gal 1s 6d 


Provisions—Duty free 
Butter--W aterfordpewt:. 12s 
Carlow sccceserseerensenes 
Cork, 4ths, new wosepen UF 
Limerick .-...esseees112 
Friesland fresh .++.».120 
AME€FiCAaN DOW coeeeseee 
JETSCY sreeeeesvveeeeeene 
_ Bacon, ‘W aterf. 
Hamburg eeeeeweecereeee 60 0 
Hams—York eeeeereerese 22 
Irish Seeee ces eeeoeeseeeeee 8s 
Lard—Waterford & Li- 
merick bladder...... 50 
Cork and Belfast do.. 78 
Firkin and keg Irish.. 70 
American & Canadian 


Bengal, White ...--esses 
= CAT ZO ceveeececeee 
Madras Sees eres eeeeeeeseeeee 
Rangoon, &. 


Java Scere recess ceeneseseeres 
44d per cwt 
Pear leeecseceeeceesper Cw 1 


eeccceconseereere® 


eeecseseeeeere® 


Black SOR sccsveseeree 58 
Bombay cserserseeseres 


eeeceeseeseereere® 


white 
Rape. per last of 10 qrs.£33 0 
~ 


Surdah ie 25 
Cossimbuzar ...-++--09 19 
Gomated ..errcrreceseeee 18 
Comercolly eoeceoseereeee® 37 

China, Tsatlee «+e» 24 
TAYSAAM .eoeeereesereee? 20 
Canton ..c.ccscoeeersers*e** 

Raws—White Novi eves 
— seeranseenee SO 
Milan eeeceeccesecsesorere® 39 

ORGANZINES 
Piedmont, 22-24.+«++0++ 46 

Do. 


24-28 coronene 45 
8-20 


PERSIANS. «cccesserseseeseers® 
ces—Perrer, duty free 

Malabar, &c......per Ib 0 

White eeeccecceceessoorese® 


frOC.serccoeereneesper CW! 
Croves, duty free 
Am and 


boyna 


Ben- 

coolen .......perib 0 5 10 
Zanzibar and Bourbon 

GuxcEr, duty free. 
India, com.....p owt 25 6 26 
Do Cochin & Calicut 32 0 100 
African cccsssecesssoveree 26 0 28 
Mace, duty free...per lb 2 
Nurmees, duty free p lb 1 
ts—Rum, duty 10s 2d per gal. 
Jamaica, per gal., bond, 
15 to 25 OP ccereereeeee 
BO 0 BE — — seeeeereenee 
fine MATKS .seereeeeeeee 
Demerara, TOOf...++2 
Leeward Island — «+++ 
East India — cevcee 


9 seeeee 


inhhds {i965 


OS cccccesencesoesceress #* 


- 
DOWNHAM tb CO 


Per cwt—Duty paid 


British plantation— Duty. s 
20 


eeeree 


grocery yellow 
refining .... 4/,4/9&5/2 23 
Foreign Muscovado, low to 


fine yel. grocery «0/3 
lw to gd refi wee4/, 4/9&5/5 28 






10 & 12... 


Syrups, lwto gdyL49&5/3 25 


w to fine brown.4/&4/9 19 


Bengal, Benares, low te fine 
w 


tO ccvceeeeesesd/3&5/8 32 


hi 
Date, lw to fine yl 4/9&5/8 25 
very low to fine 


DIOWN.....00-. 4/&4/9 16 


Penang; superior yellow to 


white......5/3&5/8 33 


lowto fine yellow.4/9&5/3 27 
tw to fine brown...4/&4/9 16 


Madras— 
ystalised whte coven d/B Be 


ow to fine yellow. 5/3 28 


Native, low brown to low 
YellOW eveeveneenet/SA/9 Vv 


TE 16 


Jaggery «+. 
Siam and China, low to 


white... 


low to fine yellow and 
BTCV cvevveevenee 4/96/38 
DOWD. scececseseveresh/S/? 16 
Manilla, clayed,common to 
good eeecereceeeereeres 4 21 
Muscovado cocvsdetzcnccedial V7 
Java— 
low to good white ... 5/8 34 
low to fine yellow and 


Sees ereeesereereee® 6/8 29 


grey 
Havana, white, above No. 


18 seeeecnssecesseetesesses™ 


florette, Nos. 15 & 18. 5/8 34 
yellow, 12a 14, 5 41 


- wallL— 28 


brown 7a 9...49 24 


yellow eeeeereerere 4/d&d/0 wb 
iow to fine brown..4/a4 18 
Bee rut ccocsceseee — u 


BBVBa RSaSoBSVSESie 


ws 


0 2 9 88 


210 


Sseoaan = pt bo wm CO OO 


oow 


~ 
- 


EEE SE SSERO SS 


c 






14 'b do ee ee eer eereereeeee 
Titlers, 22 to 28 Ib.....0. 
Lumps, 40 to 45 Ib....00.+. 
estan onsnenstanienes 
T TEACIC..ccceccesceseessecceses 

Dutch, refined, f.o.b. in Holand 
10 Ib do eee eee eee eeereree 
Su crushed 


1 Se eeeereesseseeeee 3 


—Duty free 


Town Tallow......per cwt 


Archangel sees eeceree sence 


Tea—duty 6d yer Ib 


COngol.....ersererseseeesovees 
SouchonG.. jco-cessersesseees 
N Oolong 


0 

0 

0 

0 

0! §t Petersburg, ist Y C... 
: cant Gretta, ge tal 
0 

0 

0 

6 


ing Yong and 


Flowery Pek0e, ...-0-.0+» 
% Orange Pekoe.......00-se+8 
F00 Chow csessereereeses 


23 one, ae ececceseetee 


WW cevccnccerseses 


fair to ZOO.rorcersereeeee 


4 
0 fine to Hyson kind 
0 


Hyson, BEAN. cocccccescessecce 
a eam 
oung Th cesceccessesee 
Im 1 arene ee 
Gunpowder. .oocereesseeeeees 
Japan eeeeeer cerca eeeeerreree 
Timber —Timber and 
Hewn Wood—Danizic 


Riga fir seeceereercere® eoree 65 
Swedish fir... 47 
Canada red pine ...... 50 

—  yellowpine,large 


N.Brnswk.&Can.Bd.pine #9 
wceacunaenea ae 
1G ORK. ccoccersecvercoeee 7 
a 


2 
é 
e 
i 

q 
z 
s 


- 
aoe 


uebec oak... 






- 
onow 


Deals and Sawn and 
ee Peterbsg 8 


eewececceseoreeesere® 


— 2nd... 
American spruce .. 


Dantzic deck, each «++ 


coowaeoueuw 
E 
_ 
@ 
oe 
= 
5 


Staves 
Baltic, per mille..... 


Negrohead ... 


Ca cOoaaeo coo oom 


8. Dwn ewes & 
Leicester d0..+.++-» 
Sorts—Clothing, pic 


cao O@ 


0 Prime evecsocceseeseere® : 
6 —- eeeceecenseeerere® m 


Picklock eereneceoseere? 
COMMON svevseevereerr 15 


0 
6 
0 Hog 
6 
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48 
39 

0 
37 

0 
35 
21 
4 


perfine secesecee 

No. 1, crushed cco-cseseree 

No. PP 29 

Belgian refined, f.o.b. at Ant 

4 and 8 Kilo loaves ..... 
Crushed, 


= 


coocoeooooororse 


Ss 


coooocooooooo 
rotenSes: 
eekassacu 


ss 
o 


Indian teake 
Wainscot logs 18 ft each 45 = 


& 


tand £10 0 12 
810 





2B 


Bawwooccooet 


uebec, per standard 
Tapacoo—ly 3/plb&5pet 
land, per lb, bond 
Virginia leaf .....eve-s---+ 
= BETIPt ccovenreoree 
leaf eee.0e ore 
_ Btript ..e-veree 
Sat 4s 6d 
Columbian lf. dy 3s &5pe 
HAVANA coesseseeecersereere® 
— cigars, bd duty 5s 
Per cwt 
American Spirits, wtheks 27 
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ooo oocowe 
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Oct. 1, 1870.] THE ECONOMIST. 1217 
STATEMENT | 


Of Imports, Exports, and Home Consumption of the following articles in the 39 
Sept. 24, 1870, showing the Stock on Sept. 
weeks ending vey 1S0b. ing pt. 24, compared with the 


_~~-~-- eta Ns i lg 
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FOR THE PORT OF LONDON. 


*.* Of thosearticles duty free, the deliveries for Exportation are incl under 
the head Home ption. = _ 


Consumpti 


EAST AND WEST INDIAN PRODUCE, é&o. 
SUGAR. 






























Home Consump. Stock 
tons tons tons tons tens p tons 
West In 982 1563 5093 4299 4224 3508 
Foreign 288 83 1312 313 1010 1187 
Total ... B 1270 1646 6410 4612 5234 4695 
MELADO 1 11 

RUM. 
Exported and | 
Imported. delivered to Vat. | Home Consump. Stock. 





ee | 


ls gals gals gals gals gals gals 
2180115 (2421040 { 853695 | 721975 {1314990 (1286200 (1591865 4505 


Rast India...| 280755 | 42 141435 | 243220 | 28440 | 53595 | 65160 | 305145 
168525 | 108515 {| 198090 | 136440 8730 6955 | 84150 | 116415 
Exported. 

1218070 { 913905 | 933570 | 686295 | 108495 | 125100 240075 | 210960 








12126790 /178793@ [1460655 (1471850 /1981250 12657025 
COCOA. 


cwts | cwils cwts 
43365 | 28268 | 35665 
5717 | 22111 | 15209 
—-~-"_—_—_— a { a 

22477 | 15692} 42702 | 59582 | 50379 | 50874 
COFFEE. 


tons | tons tons | tons tons | tons \ tons tons 
West India| 944| 3299] 226| 928| 552) 1222) 370} 01 


cwts cwts | cwts | 
4900 2188 | 38675 
17577 | =13504 4027 


cwts 
B.Plantation| 64142 
Foreign ......| 29687 


Total ...| 93829 














Ceylon ..... 29891 | 29708 | 19492 | 21203 8421 8534 | 13123 | 13867 
Bast India,.:} 7697 5073 21 2736 2948 2841 | 4295 3764 
Mocha ...... 274 274 89 77 144 152 151 202 
Brazil....ccees 9697 4616 6281 5843 638 655 4874 1160 


Other Forgn| 5116} 5878} 2501; 2209| 1383 | 1403 | 2594) 4137 





SS. SS OC - = 


Total ...| 53619 | 48848 | 33010 | 32996 | 14036 | 14907 | 25407 | 24631 























RICE sesseseoe 57663 | 42280 | 45935 | 54323 | 44571 | 37740 
PEPPER. 

| tons tons tons tons tons tons tons tons 

White..... 672 630 oo wake 1 S08 618 602 792 
Black ...sccee | 4498; 2555) .. | ww. | 4140 | 2748] 1540 449 
kgs kgs kgs pkgs | pkgs | pkgs pkgs 

surmegs.| "isis | *1063) | PS 1991} 1339 | 1657} 2436 
CAS.LIG....| 7187 | 5463 | ae alk 5328} 33800 | 2504) 4852 
CINNAMON] 27397 | 27317 | 18075 } 14495 | 12915 | 25647 











4 














bags bags bags bags bags bags 
YIMENTO..| 27115 ow 10333 177$1 44681 38547 








RAW MATERIALS, DYESTUFFS, &c. 


serons | serons | serons | seroms | serons 


7 serons | serons 
COCHNEAL| 17298 | 16111 





ae aa 20274 } 16302 6127 9041 

chests hests | chests | chests | chests | ehests | chests | chests 

LAC DYE...| 8910 P 5038 oi a 4480 2933 2957 6433 
tons tons tons tons tons tons tons tons 
LOGWOOD} 11969 | 22911 a ae 10226 } 14293 2364 | 12911 
*USTIC...... 2226| 2088) .. as 1734 1430 1250 1733 
USTIC......| 2226 | 2088 | o | ve | 2784 | 1430} 1250 | 1788 

INDIGO. 


ches:s | chests , chests | chests _ chests | chests 
12111 | 12328 | 12429 | 20704 
serons | serons | serons | serons 
Tied? | 9126 | 2655 | 2624 






‘ | chests | chests 
East India...) 14588 | 21275 
serons 
7537 









i 











SALTPETRE. 
Nitrate tons tens tons tons tons tons tens 
Potass ..j 7844 | 7853 — ane 7620 | 1u828| 4412] 1852 
Nitrate 3792 | 2745| ... | 4437] 2625] 923] 940 

COTTON 

bales _ bales bales bales | bales bales bales bales 
ee ese ys Sen ah TSS A ee ee aT i 
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RAILWAY CALLS FOR OCTOBER. 
Dew. Paid. £ d ee | £ r 
3 

Brazilian Street, £1 paid ......... 31 ove oo §=25,000 .. 12,500 

. a me Ordinary Z P ee 

Tee ee eer ee ceeeeeee 31 eos oe see al 

ese —T dep.... 20 0 0 410,000 | 82,000 
£6 Preferenc: See teeneeereeses ll see + eee 5 10 0 eee 172,500 oe! 948.750 
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EPITOME OF RAILWAY NEWS. 
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Trarric Recerrrs.—The traffic receipts of railways in the United 
Kingdom for the week ending Sept. 18 amounted, on 13,802 tmailes, to 
897,838, and for the corresponding week in 1869, on 13,657 miles, to 
849,556/, showing an increase of 145 miles and of 48,282/. The gross 
receipts on 14 of the principal railways amounted, for the week, 
on 10,033 miles, to 751,222/ and for the corresponding week last 
year, on 9,923 miles, to 709,429, showing an increase of 110 miles 
and of 41,7934 The total receipts for the week show an increase 
of 11,4984, as compared with those of the preceding week, ending the 
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11th of September. 








RAILWAY AND MINING SHARE MARKETS. 
LONDON, 

Monpay, Sept. 26.—The alterations recorded in the official list were : 
—In colonial and foreign railways, a decline of g in Great Western of 
Canada, § in Lombardo-Venetian, and } in Illinois Central ($100 
shares); a relapse of } each in Great Luxembourg and Erie, a recovery eg oy 
of 4 in Buenos Ayres Great Southern, au improvement of 5 each in ieee 
Atlantic and Great Western (lst Mortgage) and ditto (2nd Mortgage), Lien oe 
in Pennsylvania (1st Mortgage) and ditto (2nd Mortgage), and } further Ce. 
in Atlantic Consolidated Mortgage Bonds. In mines, Wheal Bassett x 
“ lllogan” were 5 better, Tan-yr-Allt 3, and General Brazilian J. ; Tan- 
kerville were $ lower. 

TuxspayY, Sept. 27.—The transactions in the share markets showec 
dulness, and the alterations recorded in the official list were :—In 
colonial and foreign railways, a fall of 4 each in Bombay, Baroda, and 
Central India, Carnatic, East Indian, Great Indian Peninsula, Great 
Southern of India, and Madras; a relapse of $ in Atlantic and Great 
Western (Consolidated Mortgage Bonds), a recovery of ¢ in Lombardo- 
Venetian, a rise of 2} each in Philadelphia and Erie (1st Mortgage) and 
ditto (with option to be paid in Philadelphia). In mines, South Con- 
durrow were + lower, Drakewalls and Frontino and Bolivia Gold $ each ; 

General Brasilien 

Anglo-Hungarian and Union of London, a decline of }$ in London Joint 

Stock, and a further 4 in London Bank of Mexico and South America. 

In telegraphs, a rise of 1 in Submarine, a recovery of ¢ in Anglo-Medi- 

terranean. In gas, Equitable (50/ shares) were 1 better. In miscel- | 

laneous, an improvement of 5 in Ceylon Company (A shares), 3 cach in 

Thetis Marine and Union Marine, Liverpool; a recovery of 4 in Tele- | 

graph Construction, a decline of $ in Ebbw Vale, ¢ in Londen General 

Omnibus Company, and a relapse of 4 in Mauritius Land Credit and 

Agency. 

WEDNEsDAY, Sept. 28.—The alterations recorded in the official list 
were :—In colonial and foreign railways, a rise of 4 in Great Western of | 
Canada, } in Bahia and San Francisco, $ each in Recife and San Fran- | 
cisco and Illinois Central ($100 shares), a fall of 4 in Eastern Bengal |' 
(stock guaranteed 5 per cent.), } each in Dunaburg and Witepsk and 
Sambre and Meuse. In mines, Linares were } lower. In banks, a decline | | 
of 1 each in Chartered of India, Australia, and China, and City; 3 in | 
London Bank of Mexico and South America; an improvement of | in || 
Standardof British South Afriea. In telegraphs, Falmouth, Gibraltar, 
and Malta were } better, and Marseilles, Algiers, and Malta ; lower. In | 
miscellaneous, a recovery of 4 in Ebbw Vale, a rise of } in Telegraph | 
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relapsed 3. In banks, an improvement of $ each in 











Construction, and a fall of 4 in Hudson’s Bay. 
Tuurspay, Sept. 29.—'lhe changes officially recorded were :—In 
colonial and foreign railways, an improvement of 1 in Cape (guaranteed 
6 per cent.) and 3 in San Paulo. In mines, Great Laxey were $ better, | 
St John del Rey 1,and Don Pedro $; Anglo-Argentine were $ lower. In | 
banks, a decline of 4 in Imperial Ottoman. In telegraphs, a fail of 4 | 
each in British Indian Submarine, and Falmouth, Gibraltar, and Malta. , 
In miscellaneous, a rise of + in Fore Street Warehouse, and 4 in London 
General Omnibus Company ; a fall of 1 in Tobacco 6 per cent. Loan, 4 
each in Indiarubber Telegraph Works and Telegraph Construction, } in | 
Hooper’s Telegraph Works, and } in English and Australian Copper. | 
Fripay, Sept. 30.—Foreign securities were rather less drm than at the | 
opening of the market, there being sales on German account. Turkish | 
of 1865 declined to the prices of last evening, while the Six per | 
Cents. of 1869, after being at a rise of receded 7. Spanish of 
1867 were 4 better for the day, while the rise in the 1869 loan was not 
more than 4. Italian were 4 lower. Railway shares in special inytances 
were better in price, but there was an absence of operations. Caledonian, 
743 to 743; Great Eastern, 363 to 37. American securities attract | 
little or no fresh business ; values do not vary. Erie, 173 to 173; | 
Illinois, 1083 vo 1093 ; United States Five-Twenties, 903 to 903 ; ditto | 
1865, 893 to 90; ditto 1867, 88} to 883 ; ditto Ton-Forties, 85 to 854 ; | 
Atlantic and Great Western Birchofisheim Certificates for Eight per 
Cent. Debentures, 32 to 33; ditto for Consolidated Bonds, 254 to 265. | 








During the week ending September 28, the imports of the precious 
metals into the United Kingdom amounted to :—Gold, 465,753/; silver, 
406,378. The exports were—gold, 39,555/; silver, 172,7214 




















THE ECONOMIST. 
Che Economist’s Railway and Mining Share Ltst 


THE LATEST OFFICIAL PRICES ARE GIVEN. 
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AND STOCKS. Name of Compary. 
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I 
Bristol and Exeter ..---essecesseoeee 
Caledonian .co.cssserse-cosserseeseees 
Cambrian er 
Cornwall .cccccssessorserssreserereeees 
Dublin and Belfast Junction ... “< 


Seeresereerseceereersesee 


LINES 
AT FIXED RENTALS, 


Birkenhead 
Do. 4} per cent. preference ... 
B 


Chester and Holyhead .......c000 
Do. 54 per cent eeeceeeececeseters 
Do. 5 per CON .rerecesseceecererees 
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Eastern, 

Do. East Anglian Stock......... 
Great North of Scotland ......... 
Great Northern cseccocceceerseree 

Do. A Stock Seeeceeeeretoeeceeees o 32 

Do. B Stock See R OS ERTS SE COE SEES 
Great Southern & Western (I) 


Lancashire and Yorkshire......... 
London, Brighton & South Coast 
London, Chatham, and Dover... 
etropolitan Ex, A ...cee| +++s"s 
London and North-Western...... 
London and South-Western...... 
Manches., Shef., & Loncolnshire 


Do. New... covceeveseeeeteceeecoeoeees| #**** 
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Hall and Selby Core rereereseceseeces 
Lancaster and Car 
London and Blackwall .....0..-+: 
London and Greenwich.......+0++. 
Do. PrefGTeRC@ccccocccccccccccccees 
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Midland. ...ccc-cocoscccessoosees 
Do. Birmingham and De 
North British Peer 
Do. Edisb., Perth, & Dundes.) 17 
North Eastern Consols ....scss.| 144 
North London ..e.ccccsessseeceseee oe 
Do. 1868 SSOSES CESSES SEES EERE CEHCSe 
North Staffordshire........cccsseeses 
North and 8.-Western Junction 
Do New 10] shares ....+++++++ asval 


ney SOeceereeeceeresesreeseesoeres 


he ~rane™ aye. 
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cent Se eeerereeeeeeereoeee 


Notting.&Granth. Rlwy. & Cnal 
Preston and WyTE csscesesseceseeees 
Royston, Hitchin, anc SLepreth 
ao and-Hereford......+++ 

. oO SESE S SE SEHETE CCST EF ESSE HEE Ee 
South Staffordshire.....cccccccscssss 
South Yorkshire and River Dun 
Do 4 per cent guaranteed...... 
Do 5 per cent guaranteed...... 
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Diccccccsecccccecesces 
Devon Seeeeeeeeeeeeeereereeees 
Svath Eastern See eee CeC SOC EET eEeeTee 
* Do. Preferred ccoccoreseeesseseeeee 
Do. Deferred ..covcser corer-senerees 
20 |Staines, Wokingham, & Woking 
‘aff Vale SOSSESe CORES E EE CHEESE OSES ETEe 16 


aterford and Central Ireland.. 


PREFERENCE SHARES. 
Bristol and Exeter ..ccccccccecsssees 
100 |Caledonian 1Ci 44 percent.....s.s| 
100 | Do Scottish N.E., 44 per cent. 

Do do Midland Stock......+00.+.) 1 
Cork and Bandon 5} per cent.... 
100 |Dundee, Perth, & Aberd. Junc. 
100 |Glasgow & S.-W. guar 5. p cent 
100 |Great Eastern, E. C. Ext. No. 1) 102 

DO. NO. 2 ccoccccccccccceccceccecees 

Do. 6 per cent Preference ... 

Do. Eastern Union 4 

Do. Norfolk 5 per ct 

Do. Great Eastern 5 p ct Pref. 

Do. E. U., Harwich 4 pc shares 

Do. Woedbridge Ext. 4pr cent 
Great Northern, 5 per cent ...... 

Do. 5'p c Redeem. atl0pc pm 

Do. 4§ per cent dO coscerrereeree 

Do. 5 pr ct do. at 5 pr ct pm... 

Do. Leeds, Brad., & Hal.6 pc} . 
Gt South & Wst. (Ireland) 4 pc 
Gt West. Joint RentCharge g Spc 

Do. Consolidated Gaaranteed.. 
Lancaster and Carlisie, 44 p cnt 
Lancashire and Yorkshire, 6p ct 

Do Barns 
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West London, Class A eeeeeerer cee 
Wilts and Sumerset ....ccccscees 


DEBENTURE STOCKS, 
Great Eastern cevcvoscesescssecsceeces 
CD) ea ecoccesooeoce 
Do 1867, redeemable .......000.. 
Great Northern ......cccccessesseees 
Grant Wester BR rccrccscscccccecceeccces 
Do New Issue ......cccscscccssesee 
Lancashire and Yorkshire......... 
London, Brighton &c, ......+.000 
pe pet SOS C OOF OR OTE EF Hees 
London. Chat.,& Dover Arbtra. 
Lendor and North-W estern...... 
London and South-Western...... 
Metropolitan District ..e.cocscoee 
i obcaenaniemeninnastnenecteiahatl 


Do eeeereceeceseeersceses eeeee 
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SPORE TET CET OES EDE See eesenes 


North British, E. P. and D. B... 
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North London ... «00+... 
South-Eastern perpeti 
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45 South Yorkshire, i cnpdans 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence ...... 
Do 6 pr ct. Sterl. Mort. Bonds 
Bombay, Bar. & C. India guar. 
Do. Extension...cccccccccccccccces 
Do. debentures. 
BED. GO dintniseveesateitnindcsecesbial 
Buffalo and Lake Huron, pref... 
Do do 5¢ per cent. Bonds...... 
Cape Town and Dock 6 p cguar. 
Carnatic, Limited, guar. 5 pr ct. 
Demerara, 7 pr. ct. perpet. pref. 
Eastern Bengal, guar. 5 pr cent 
Do. debentures,..ce. soccessseseoees 
East Indian SOCCOHE CORO Se E Cee eee eeeeteS 
Do. 5 p ct debent 
Do. 5 per cent. do., 1870-71... 
Do. 5 per cent. do., 1870 ...... 
Do. 1¢ per cent do., 1872 ...... 
European & N. Amer. 6 p c bnds 
Urtanu Trunk of Canada ......... 
Do. paces nt Mort. Bonds.. 
Do. First Preference Bonds... 
Do. Second Preference Bonds 
Do. Third Preference Stock... 
Do. Fourth Preference Stock.. 
Great Indian Penin. guar. 5 p ci 


. do, Seer ee eeercerees ere seeeeeeses 
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Do. 5 per cent do No. 2...0.se006 
Do, 6 per CONE dO..0..0 ~r0ereeces 
Do. 5 per cent do No. 4 ........ 
Do. 7 p cent. Preference Stock 
Do, 6 per ct do. (W.E. &C.P.) 
Do, 4 per Cent 1859.....0.cecseree 
London Chatham and Dover, | ... 
Lon. & N.-W., Cov. & Nan. 5p « 
ondon & 8.-Western, 7 per cent 
Manch., Shef., and Lincolnshire 
Do. 3¢ Per CONE. ccorcecsereeserees 
Do. Redeemable 6 per cent .., 
Midland Cons. 6 per cent Stock 
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4 per cent 8. & D. 
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Do 4 per cent Deben. Stock... 
Great Sth. of India guar. 5 pr ci 
De g2aranteed 4; per cent ... 
204|Great Western o1 Snares 
Do. 6 per cent bonds 1878 .., 
Do. 5$ per cent. 1877-8 ...000... 
Madras guaranteed 5 per cent... 
DO. 45 PCT CENT ccocccccccerececes 
DO. O4 POT COME cccccccorcccceeces 
Melbourne and Hobson's Bay ... 
Do. 6 per cent. Bonds.......00... 
Do. 5 per cent. Bonds.........+++ 
N.Rail.of Canada,6 pe. ist pt Bds 
Do. 2nd SOE Ee Hee ee TORT EE EET Cee eee 


Kohilkund, 
Punjaub, & Deini, g 6 pe 
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[Oct. 1, 1870, 


OPC COR OO DORE Se. See eee Ereeeeseseeees 


Great Luxembourg. enteauies 
em *eeeeeee: i 
Do. Obligations SPO POC eres ereeees 
D0. €0.cc00cevesessesescccecccccccscen 


Lemberg-Czernowitzg,¢.7p. 
Mexican, Limited 2° 


Namur & Liege gua. 14f per ann 
Do. guar. 6 per cent Pref....... 
France 


N. Rail. of Buenos Ayres ¢.7p¢ 





Ottoman (8 
Paris, Lyons, & Ke 
Recife & A Francisco 
an 7 
Do. Obligations es 
bre and Meuse ....cccoscosseses 
Do. 54 per cent Preference ... 
Paulo, Limited, guar. 7 p ¢ 
ustrian & Lombardo-Venetn 
Do. Obligation  ccccesrrscesceeee, 
Southern of France........sccssseess 
Turin and Savona ...ccrcccsessoees 
OP I iii 
Do. 5$ per cent. Preferen 


20 |Western and N.-W. ot France. 


BRITISH MINES, 

5 |Assheton, Limited...... ..... save. 
Caegynon, Limited... 
Chiverton POCO OO SOE ee 


$3; |Clifford Amalgamated aa 


Devon Gt Consols (Tavistock 
SEIIIIED lcadishhocedvemante antic 


262/East Bassett (Illogan) ........0.+. 


22|/East Caradon .......ccsesseerssenees 
8g\Bast Carn Brea ....ccccsscsssvees +s 
3g East Grenville Ode eer eeeeeeneeeererees 


69s East Lovell SOOT EPEC R ORE Ee EEE eEEseoee 
72 |Grambleré 8t Aubyn(Gwennap) §... 


4 |Great Laxey, Limited ..scs.s0m 
13/Great South Tolgus ....cccsrese.| + 


40 |Great Wheal Vor (Helston)... . 
103 Grenville SO OCR EE EEED SoEererereereeres 
1708 Herod's-Foot SOOe eee eer Eeee ees teeners 


Llés|H 
18} |Marg 





Ingston DOWNB.....c..+.eereeree0es 
aret (Uny Lelant).......0-0 

44|Morke Valley ..0.....coosersessssers 
T_T 





6445 North Roskear ....ccccccccocsesssesers 


Jie 





Tth Wheal Crofty ... cscs 
2 |Penrhyn, Limited ...........0.00++ 
2 |Pen‘alt Silver Lead ....c.scesvere| ovo | 

Prince Of Wales .....ccvs+reccseerees 
- |206s|Providence (Uny Lelant) .....+. 
14'Seuth Caradon (St Clee 





- 





88g /South CondurrOw ceescorerseeseores 


18j'South Whea) Frances (Logan) 
6 (Tankerville, Limited .....0-+s0000+ 


43|Van, Limited -_ 
13| West Bassett (Allogan) ...... 
28, West Caradon (Liskeard)... 





10 | West Chiverton .......cccceseresree 598 
474| West Wheal Seton........-c0sse+ 


Wheal Bassett (logan) c+... 
Wheal Buller (RedrUth).-ceresvee 
8 |Wheai Mary Ann (Menheniot)... 3j 


584 Wheal Seton... 


114 |Wheal Trelawney (Liskeard) ” sane 


1 |Almada and Tirito Con-olidated 
Silver Mining, Limited ....+) 


1 |Anglo-Argentine, Limited ... 


2;|Australian United Guld, Lim... 
7 (Cape Cop 


' 
Seeneee ees sereeeeeeneeeeret) 


2 \Capulla Bilver seccessersererersseeeers 


5 |Chontales Goid&silver Miainy,L! 


5 |Colorado Terribie Lode Mining, , 
Limited ...ccecereooreeeseeseseere | 


16 COpiapo...ccreresrersesvensreneenseerrs| 
164 Don Pedro, N. del Key soos “| 
15g) Eclipse, Limited ......+-reeseeeeeree 


2 |POLtUMa ..roreeeseeseee. oe 
14|Frontino and Boliv 
2y |General Mining A 
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Pacific, Limited .-+--+00--ee-eeeee* 


4 |Panulcilio Lopper, Limited... 
2; |Pestarena Goic, lami 

20 |ton 
1 |Po 


£54) 4oy 
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ibaud eerececeresersecesers #** 
hillip eeccceconseses -oneeeenoer*® 


ft 
al Cobre Copper, Liin tee +; + 


1 scottish AUSLEBLLAD .ooeseeereeeeeee| 
15 (St Jobu dei Key ...- 
4 |Sweetland Creek 


1gs\'Paquaril Gold Company, L%- 


284 | United MEXICAN seers “rrr 
6 [Vancouver Coal ..eerere* 
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1 |Worthing 
1 |Yorke l’ 


3 |Yudansmutanaof 5. ausuw!- 
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THE ECONOMIST. 
OZOKERIT 


THE NEW AND BEAUTIFUL CANDLES 


made of this mineral will be found to far 


brilliancy of ligh+, and burning to 


hottest and most crowded rooms. 


any that have yet been introduced, possessi 


the end without bending, though placed in the 


They will be found a great boon and ornament to all 
ASSEMBLY AND BALL ROOMS, 


the intense heat and injury ca’ 
their use. Their great 


used by the use of gas to gilding and pictures being avoided by 
ess adapts them for all climates. To be had in all sizes 1s 34 
Order of your Chemist, Grocer, or Chandler, and insist on using no others. 
of the Patentees, 


per lb. 
Wholesale (only) 


J. ©. & J. FIELD, 
UPPER MARSH, LAMBETH, LONDON, 


who will be happy to answer any inquiry as to the nearest agency where these wonderful 
candles can be obtained. 





HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmos- 
of large towns, and by their process, which is patented, is cheaper than White Lead. 
It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 


the 


and forms an amalgam of the two metals, which protects the Iron from decay or 


incrustation. It should be used instead of Red Lead, which is proved to be destructive to Iron 


sec to Salt Water. 


ApvutreraTions.—Some Paint Grinders have been selling Zinc Paint adulterated with 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 
uce good work with such material. Those who have obtained the Patent White Zinc 
int from Grinders who have not adulterated it, will never willingly use any other Paint for 


their best work. 


Each Cask of Pure White Zinc is stamped— 


Parents have remarked that their c 


USE ONLY THE 


GLENFIELD 
STARCH 


THE QUEEN'S LAUNDRESS USES NO OTHER 


TO SHIPPERS AND EXPORTERS. 
MPLNERS" STRONG HOLDFAST 


AND FIRE-RESISTING SAFES, CHESTS. 
STRONG ROOMS AND DOORS, with all their Latest 
Improvements.—The strongest and (quality considered) 
the cheapest safe-guards against fire and the modern 
burglar. Wanted wherever cash and books are used 
In quantities at wholesale prices. Milners Phenix 

verpool, the most extensive and com- 


Safe Works, Li 
letein the world. Depots: Liverpool, Manchester, 
effield, Leeds, Hull; ndon depot, 47a Moorgate 


ee 
ee 


street, City, near the Bank of Engiana. Circulars free 
bv vost 


‘ ? ' 
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(New Patent Double Action) 
CENTRAL-FIRE BREECH-LOADING REVOLVER, 
As exclusively adopted by Her Majesty's War De- 
partment, of the finest London Manufacture, and 
warranted. Sole Manufacturers by Special Steam 


achinery. 
ADAMS'S PATENT SMALL ARMS COMPANY, 
391 Strand, London, W.C. 
JOHN ADAMS, Managing Director. 
Sunes to H.M.’s War = gy ol . 
ges jally designed for the above by 
Colonel Boxer, RA. Chief Superiotendent of the Royal 
, Woolwich. 
_ __ For special articles on the recent competitive trials 
| at the Royal Arsenal, Woolwich (Colt v. Adams), see 





Times, October 21; Damy TELEGRAPH, October 22; 
Excinger, October 22; PALL MALL Gazette, October 
23, &. Reprints of above, and Price Lists with par- 
Uiculars, can be obtained on application. 
This Company is now Converting the Service 54 
ge Revolvers to this system for H.M.’s War De- 


&c. 
BREECH-LOADING RIFLES, GUNS, 
| and Appurtenances of all kinds. 
(;ABKIEL’S PREPARATIONS 
FOR THE TEETH. 
Sold by Chemists, Perfumers, and 


| ____by the Manufacturers, 
| MESSKS GABRIEL, DENTISTS, 
(Established 1815) 
64 Ludgate bill, City, and 56 Harley street, W.., 
Where they practice heir unique system of Painless 
Dentistry. 
| 
j 


PREP ‘Wr 
F ARED WHITE GUTTA PERCHA ENAMEL, 
& stopping decayed teeth; renders the tooth sound 
and useful tor mastication. Price 1s 6d. 
GABRIEL'S O8TEO-ENAMEL STOPPING, 
Restores tront teeth, and prevents decay. Price 5s. 
* __. Will stop six teeth. 
Fer cp \BRIEL'S CORALITE TOULH PASTE, 
ning and improving the teeth, and imparting 
® natural redness to the gums. Price 1s 6d. 
— GABRIEL'S ROYAL DENTIFRICE, 
‘ves the tecth, and jmparts a delicious fragrance 
to the breath. Price is 6d. 
A sine 4 BEIKL'S UDOMTALGIQUE ELIXIR, 
ash unrivalled for its agreeable properties, 


Tice 5s. 
GABRIEL'S TOu1H BRUSH, price Is. 





Ce 
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' “ HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
“ For public schools, and all rooms a by children there will now be no excuse for using poisonous 
ildren on returning from the coantry to newly-pairted houses have 
suffered in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
draw in the deadly vapour."—Joun BuLt, September 14, 1850, 





(jOMPTOIR DESCOMPTE DE 
PARIS. 


Incorporated by National decrees of 7th and 8th o 
March, 1848, and by Imperial decrees of 20th of July 
1854, and 3lst of December, 1866. 

Recognised by the International Convention of 
30th April, — 


rancs, £ 
Capital fully paid up ......0. 80.000000 .., — 


francs. 

Reserved Fun ..cccccscrsssessee 20,000,000 ... 800,000 
Heap Or) «ck—14 Rue Bergere, Paris, 
Agencies at— 

Lyons, Marseilles, and Nantes (France), Alexandria 
(Egypt), Calcutta, Bombay, Shanghai, Hong Kong, 
Saigon (Cochin-China), Bourbon (Reunion) and 
Yokonama (Japan), 

Loypon BANKERS, 
The Union Bank of wondon. 
Lonpox Acrency—144 Leadenha!] street, E.C 
Manacak—G., Pietsch 
SvuB-ManaGER—Theod. Dromel 


The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-named places. 

The Agency will conduct banking business of every 
description with the Continent, India, China, &€., &., 
&c., upon terms to be ascertained at the Othce. 


HEDGES AND BUTLER, 


155 REGENT STREET, LONDON, and 

30 King's road, Brighton, 
Importers and Bottlers of the Pure Wines of France, 
Germany, Spain, and Portugal, from the lowest price 
commensurate with soundness, to the most récherché 
descriptions and esteemed vintages. Price lists of all 
Wines and Liqueurson application. Originally esta- 
blished A.D. 1607. 


Claret...... at 14s, 18s, 20s, 248, 80s, 36s, to 84s per doz. 
Sherry ...... 248, 30s, 368, 428, 48s,to Gls ,, 4, 
Champsgne 368, 42s, 488, 60s, 668,to 78s ., 4, 
Post cecoscoce 2is, 30s, 36s, 42s, 488,to 60s ,, 4, 
Old Pale 

Brandy... 48s, 60s, 72s, and 84s ee a 





RUPTURES—BY ROYAL LETTERS PATENT. 


W HITE’S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the most effective invention in the cura- 
tive treatment of HERNIA. The use of the steel spring 
so often hurtful in its effects, is here avoided, a soft 
bandage being worn round the body, while the requisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference . the a two inches below the 
being sent to the Manufacturer. 
_ ur WHITE, 228 Piccadilly, London. 

Price of a single ‘fruss, 16s, 21s, 26s 6d, and 31s 6d; 
postage, 1s. Double ditto, 3ls 6d, 42s, and 52s 6d; post- 
age, 1s8d. Umbilical ditto, 42s and 52s 6d; postage, 
1s 10d. Post-office orders to be made payaple to Joho 
White, Post-otlice Piccadilly. 

KNEK 


NEW PATENT 
‘ WwW 

ELASTIC STOCKIN GS, } 
, &c., for VARICOSE VE iS, aud all cases o 
GRAK NESS ‘and SWELLING of the LEGS, SPRAINS, 
&e . They are porous, light in texture and inexpensive, 
and are drawn on like = ee eee Price 

48 78 6d, 108, and 16s each; postage, 

WHitTh., MawUpacTUBEe, 228 Piccadilly, London, 


fo eT 





39 New street. Birmingham. 
FOR GENTLEMEN, 
The earlier show of fashions for the approaching 








IEBIG COMPANY'S 
Ay OF MEAT. | Four Gold Medals 
other Governments. 


EXTRAC 


One pint of fine-flavoured Beef-tea-at 2}d. Most on- 
venient and economic “ stock.” ; 
_ Cautiox.—Require Baron Liebig’s, the inventor's, 
Signature on every jar, and ask distinctly for LIESIG 
COMPANY'S EXTRACT. 


H. J. NICOLL, 


MERCHANT 





LONDON .....00004 41, 44, 45 Warwick 
22 Cornhill, E.C. 
10 Mosley street, Manchester. 


50 Bold street, Liverpool. 


street, W. 


BRANCHES ...... 


winter can now be inspected. Specialities in overcoats, 
morning and evening suits, the 17s Scotch tweed 
trousers ; also suits of the same, 2 guineas. 

FOR YOUNG GENTLEMEN. 

Specialities for the coming season are now ready. 

FOR LADIES. 

Riding habits in various coloured tweed, melton, and 
superfine cloths, from £3 3s to £8 $s; talons, 3is éd; 
hats with lace falls, 2is; waugeall how costumes, 
84s ; waterproof tweed cioaks, from 21s. 


The above can only be had at H. J. NICOLL'S: 


addresses in London, 114, 116, 118, 120 Regent strvet, 
and 22 Cornhill; Manchester, 10 M 





TRE PERFECT SUBSTITUTE FOR 


SILVER.—The Real Nickel Silver, introduced. 


more than thirty years ago by WILLIAM 8. BURTON 
when plated by the patent process of Messrs Elkington 
and Co., is beyond all comparison the very best article 
next to sterling silver that can be employed as such,. 
ether usefully or ornamentally, as by no possible test 
can it be distinguished from real silver. 


A small useful set, guaranteed of first quality for 
finish and durability, as follows:— 


Patterns 














| 


awe we pee 


£ 
12 Table Forks ...pr dozjl 
12 Table Spoons .........jL 
12 Dessert Forks ......... 


12 Tea Spoons ........-++. 
6 Egg Spoons, gt. bowl: 
2 Sauce Ladles..........+) 0 
1 Gravy Spoon.........++ i) 
2 Salt Spoons, gt. bowls/0 
1 ae Spoon, gilt 
bo 


_ 
POD KPOOwWOnNIH He 
et et 
oe *# OOnwroconnwe 
ht et 
mae Mm DOS et oi ee Se 


cs 
- 
N 
Solas 


cocooeoscoor 






So eecsecoosecooe 


WU}, scdccasccysecencai 1 
1 Pair of Sugar Tongs.'0 2 
1 Pair of Fish Carvers.|0 19 
1 Butter Knife............ 0 3 
1 Soup Ladle 


stenanenati 0 10 
1 Sugar Sifter ........ «(0 30,0 4 
1 6jiL 16 


9 
Any article to be had singly at the same prices. 
An oak chest 10 contain the above, and a relative 
number of knives, &., £2 15s. 
A second quality of Fiddle Pattern— 
Table Speons and Forks, £1 2s per dozen 
Desert ditto 16-, Tea ditto 10s per dozen. 
Tea and coffee Sets, Electro Silver in great variety, 
from £3 15s to £21 16s. Dish Covers, from £9 to £y6~ 
Corner Dishes, froun £7 10s to £18188 ths set of four. 


COW FROROSSOSCA 


Coo 






cooroo COOCOOrrrNN, 
cooroo OCfOCOrrr EME 


_ 
ee Gr Pm Of 
eoe 


~ 
oi] » » * ooo 


Warmers, £7 2s 6d to £15 158. Cruet and Liquor | 


Frames, &c., at Se prices. The largest s.ock 
in existence of Plated Desert Knives and Forks, Fisn- 
eating Knives, Forks, and Carvers. 


All kinds of replating done by the patent ae 
WILLIAM 8. BU N, Furnishing lronmonger,,. 


by appointment, to H.R.H. the Prince of Wales, sends | 
a Catalogue, containing upwards of 700 Lllustratiens of | 
with lists of prices and plans of | 


his unrivailed stock, 
the 20 large show rooms, post free. 39 Oxford street, 
W.; 1, 1a, 2, 3, and 4 Newman street; 4, 5, and 6 
Perry's place, and 1 Newman yard. The cost of deliver- 
ing goods to the most distant parts of the United King- 
dom by Railway is trifling. WILLIAM 8. BURTO) 
will always undertake delivery at a small fixed rate. 


NDIGESTION-.- 


—* Berkeley, September 3, 1869.—Gentlemen,-~-L 
feel it aduty loweto you to express my gratitude for 
the great benefit | have derived trom taktng Nortot's 
Camomile Pills. For a length of time I suffered «x- 


cruciasing pain from indigestion and wind in the | 


stomach, having tried neariy every remedy withcut 
deriving any beuefit at all, but after taking two bottics 
of your valuable Pilis I was quite restored to my usual 
state of health. Please give this public.ty, tor the 
benefit of those who may thus be afflicted—I ajn, 
gentlemen, yours truly, Henry Allpass.—To the pro- 
prietors of NURTON'Ss CAMOMILE PILLS.’ 


yi » o> ‘ > 

[ISNEFORL S FLUID MAGNESIA. 
—The medica) profession for thirty years have 
spproved of this pure solution of Magnesia as the best 
icmedy for Acidity of the Stomach, Heartburn, Headache, 
Gout, and Indigestion; and as the best mild aperiej:t 
tor delicate constitutions, especially adapted for ladies, 

aad infants. ; 
VDINNEFORD and CO., Chemists, 172 New 
Bond street, London, and of all other chemists througa- 

Out the worid. ' 








Clothier to the Queen, the Royal Family,' 
aes the Courts of Bey ones Navy, and Civil Out- 


114, 116, 118, 120 Regent street, W.. 


osley street; Liver- | 
pool, 50 Bold street; and Birmingham, 39 New street..| ' 
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\\ THE NATIONAL BANK OF 


1220 


THE LONDON JOINT STOCK 
BANK. 


SCOTLAND. 
London office, Nicholas lane, Lombard street. 
Notice is hereby given, that the Rate of Inte- 
‘} rest allowed on Deposits with the National Bank of 
>| Scotland at this office will be ONB-AND-A-HALF 
further notice. 





| BANK OF CALIFORNIA. — THE 

ORIENTAL BANK CORPORATION are pre- 

ees the ae oa eeu 
at their office. 

Threadneedle 





street, April, 18 
AND SHANGHAI 
KING CORPORATION. 


Capital, 5,000,000 dols. Paid-up, 3,500,000 dols. 
i Conart of Directors and Head Offices in 
Hongkong. 
Loypox Manacer—W. H. Vacher, 32 Nicholas lane, 
Bayxers—London and County Bank. 
BRANCHES ANB AGENCTES, 





PLONGKONG 


| Hongkong. Hiogo. 
| Shanghai Manila. 
| Foochow. Singapore. 
i Ningpo. Bombay. 
Hankow. | Calcutta. 
Yokohama. Saigon. 
The Bank grants Drafts upon and negotiates or 


|| collects Bills at any of its Agencies or Branches ; also 
receives deposits for fixed pericds, at rates varying 
| with the peried of deposit. 


THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital, £4,050,000; paid-up, £2,025,000.) 


1 may ete A a, may yy pe Salonica, and Alexan- 
| and ‘London re 


The London Agency receives money on deposit for 
xed periods at rates to he agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
| Alexandria, and Larnaca; purchages or collects bills 
| drawn on those places, and undertakes the negotiation 
| 





all Turkish Government securities and the collection 


i The London will also exeonte orders through 
| the Branches of the Imperia: O:toman Bank at Salonica, 
_| Smyrna, Beyrout, anc Alexandria, for the purchase of 
i eee such as Cotton, Wool, Silk, Madder roots, 

|| Valonea Opium, Grain, &. 
: Terms maz be ascertaiued on application at the offices 
{ of the London Agency, No. 4 Bank buildings, Lothbury, 
R. A. BRENAN. Manager. 


()RIENT AL BANK 
CORPORATION. 
Ineorporated by Royal Charter, 30th August, 1851. 
Paid up capital, £1,500,000; reserved fund, £444,000. 
| Court oF Directors. 
Cuarmman—James Blyth, Esq. 
} Depury-Cuarrman—Jdames Walker, Esq. 
George Arbuthnot, Esq. Alexander Mackenzie Esq. 
Duncan James Kay, Esq. | Lestock Robert Reid, Esq. 
| John Binny Key, Esq. W. Walkinshaw, Esq. 
CareF Manacer—Charies J. F. Stuart, Esq. 
Sus-ManacGER—Patrick Campbell, Esq. 
* Bankers. 
Bank of England, Union Bank of London, 
Bank of Scotland, London. 


| The Corporation grant Drafts, and ‘negotiate or 
'| collect Bills — at Bombay, Calcutta, Colombo, 
| Foochow, Hongkong, Kandy, Madras, Mauritius, Mel- 
| bourne, Point-ce-Galle, Shanghai, Singapore, Sydney, 

and Yokohama, on terms which may be ascertained 
at their office. They also issue Circular Notes for 
the use of travellers by the Overland route, 


The undertake the agency of parties connected with 
India, the purchase and sale of Indian and other 
Securities, the custody of the same the receipt 
of Interest, Dividends, Pay, Pensions, &., and the 
eflecting of | Remittances between the above-named 
dependencies, 

They also receive Deposits of £100 and upwards 
for fixed periods, the terms for which may be ascer- 
tained on applieation at their oftice. 

Office hours. 10 to 3. Saturdays, 10 to 2. 

Phreadneedie street, London, 1870. 








‘THE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833.—CaprraL, £1,000,000. 
‘| Heap Urrice—Nicholas lane .Lombard street, London 
i 
‘| 
i 


BANKERS. 

Messrs Glyn, Mills, Currie, and Co., the National 
Bank of Scotland, and the Bank of England. 
Braxcnes in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong, 

Current Accounts are kept at tne Head Office on 
the terms customary with London bankers, and 
a when the credit balance does not fall below 

Dsrostrs received for fixed periods on the following 
terms, viz.:— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

| At 4 per cent. per annum, subject to 6 months’ notice of 

withdrawal. 

i 

| 


1 


} 
| 


At Ss See, PITRE, subject to 3 months’ notice of 
wi wal. 


Buis issued at the current exchange of the day on 
any iho henner = ie bank free of extra charge; 


i! pensions realised 

Every othc: description of banking business and 
‘| me ey agency! British and Indian, transacted. 
Jd. THUMBON, Chairman 
















THE ECONOMIST. 


Notice is hereby given, that the Rate of ‘Interest 


allowed at the Head Office and Branches of this Bank 


its subject to seven days’ notice of withdrawal 


on Depos' 
is this day cates te} per cent. per annum. 


ER, Genera) Manager. 





5 Princes street. Mansion House, Sept. 29, 1870. 
BANK OF SCOTLAND. 
LONDON OFFICE. 


Notice is hereby given, that the Rate of Interest 


allowed on Deposit Accounts will be ONE-AND-A- 
HALF PER CENT. until farther notice by advertise- 


T. F. SANDEMAN, Manager. 


ment. 
No. 11 Old Broad street, E.C., Sept. 29, 1870. 


(SHARTERED MERCANTILE BANK 





of INDIA, LONDON, and CHINA. 
by Royal Charter. 
Paid-up capital, £750,000. 
Reserve fund, £150,000. 


BANKERS. 
Bank of England. London Joint Stock Bank. 
Branches and Agencies in India, Ceylon, Straits Set- 


tlements, China and Japan. 


The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circu- 
lar Notes, and transacts Banking and Agency business 


in connection with the East, on terms to be had on 


application. 
5 Old Broad street, London. E.C. 


HE BANK OF BRITISH NORTH 


AMERICA—Incorporated by Royal Charter; 
Paid- Captal, One Million Sterling—GRANTS 
LETT of CREDIT on its Branches in Canada, 
Nova Scoua, and New Brunswick; on its Branch in 
Victoria, Vancouver's Island ; andits Agents in New 
York and San Francisco, payable on presentation, free 
of charge. 

Aiso purchases or forwards for collection Bills on 
America and Coupons for dividends on American Stocks, 
and undertakes the purchase and sale of stock and other 
money business in the British provinces and the United 
States.—By order of the Court, 

R. W. BRADFORD. Secretary. 


THE LONDON AND SOUTH 


I rated be Royal Charter, 1960 
neorpo ya : : 
Paid-up Capital, half a Million Sterling. 

Issues Letters of Credit and Dratts on its Branches 
at the undermentioned places, viz. :— 

Port Elizabeth. Fort Beaufort. 
Grah:.m’'s Town, D'Urban. 
Cape Town. 

Bills negotiated and sent for collection, and all bank- 
ing business transacted. 

Interest (payable half yearly) allowed on deposits 
the rates for which may be known on application at the 
Head Office, 10 King William street, London, ¥%.C. 

By order of the Court, 
WILLIAM MORRIS JAMES, General Manager. 


yHE ALLIANCE BANK (LIMITED), 


London, Liverpool, Manchester, Southwark, 


Birkenhead. 
Capital, £4,000,000, 

Divided into 40,000 Shares of £100 each. 
Paid-up Capital, £970,650, in 38,826 shares, £25 called 
up, which are held by upwards of 1,200 Proprietors. 
Matthew Hutton Chaytor, Esq., Chairman. 
Alfred Castellain, hsq., Deputy-Chairman. 

Interest allowed on current account balances if not 
drawn below £200. 

Deposits of £10 and upwards received on current 
terms and for fixed periods, as may be agreed upon. 

Every facility afforded for the transmission of money 
between London, Liverpool, and Manchester, dad for 
the receipt and delivery of stocks, shares, &c. 

Civcular notes and letters of credit issued, and every 
other description of banking business transacted. 


R. O. YEATS, - Mana rers in 
Bartholomew aa ieaooes cae ee 
NATION AL BANK OF INDIA 
(Limited, 


At an Extraordinary Gener: Meeting of the share- 
holders of the National Bank of India (Limited), held 
within the Bank's offices, No. 80 King William street, ir 
4 City of London, oa Tuesday, the 27.h September, 

W. 8. FITZWILLIAM, Esq., in the chair, 
The Chief Manager read the advertisement convening 
the meeting ; the Directors’ report aud balance sheet of 
the Bank for the half-year ended 30th June, 1870, 
having been held as read, the following resolution was 
moved, seconded, and carried unanimously :— 

That the report now presented be received and 
ee that an ad — eee at the rate of 5 

e im per annum, free of income tax, be paid te 
shareh viders registered on the ieaacamntaree at 
this date, and that the same be made payable on and 
after Monday, the 3rd Octeber next. 

W. 8. FITZWILLIAM, Chairman. 

Afver a vote of thanks to the Chairman for his able 
conduct in the chair, the meeting separated. 

Cae Cet Manager 

National Bank of India (Limited), 80 King 

William street, E.C., 27th Sept., 1870. 


‘TEETH.—MR WEBB (MANY 
years with Mr of 8 Grosvenor st., Bond 
st.) supplies ARTIFICIAL TEETH which cannot be 


other 

oe B. 
ours, and effected whilst wai At 

daily uatil eight, at 27 New Bond its uae, 

which is well worthy of perusal, free for two stamps. 














small salary Would 
expected at the first—H. G.,; 
Corntill, EC. care of Mr Storrar, 65 


Gentleman m 


engagement.—Address A. A. care of Hathway. 
Newspaper Office, Roval Exchance, noe 


GENTLEMAN, HIGHLY 


recommended, acquainted with the Dutch, Ger- 
man, French, aguages, is desirous of 
finding employment in any mercantile establishment 
of.importance, where he will have an Opportunity of 
nce. nsideration, 


ning general experie Salary no co’ 
22.—Apply bv paid letter to I. E, 
and Co., Advertising Agents, Finch lane. Cornhill, 


QITUATION WANTED 





A Scotsman, about forty years of 

has had upwards of fifteen years’ cnpalinee. ap 
general shipping merchant in a leading Scotch port, is 
desirous of meeting with an appointment in a bank or 
mercantile house in London. Ample references as to 
character, &c.—Address J. C. J., at Deacon's, Leaden- 
hall street, E.C. 





ARTNERSHIP.—A GENTLEMAN, 


having a well-established and very lucrative ex- 
port and commission business in the City of London, 
requires a partner with about £8,000 to replace a 
gentieman who retires. The advertiser socially and 
commercially isin a first-rate position. Bankers’ refer- 
ences will be given and required, and fall particulars 
will then be given at an interview.—Address X. X, 
care of Messrs Reyne!l, 44 Chaneery lene. 


A nies IN CHANCEKY. 
WILLSON v. WILLSON 
} 





PORT OF LONDON. 
Willson's Wharf and Warehouses, Mill lane, Tooley 
street, Southwark, S.E. 

To be Let by Tender, on Lease, for the term of 21 
years, from the 25th day of December, 1870, pursuan 
to an order of the High Court of Chancery made in the 
cause of Willson v. Willson. 

Willson’s Sufferance Wharf and Warehouses thereon | 
are of the most substantial character, and have been 
erected within the last 3 years from the designs and 
under the superintendence of Messrs Snooke and Stock, 
of Duke street, London bridge. 

The Wharf has a frontage on the river Thames of 
about 127 feet, and the whole ofthe ground aud buildings 
occupies an area of upwards of 32,900 feet. The floor 
space is about 133,400 superficial feet, in addition to 
capital arched cellars under the whole of the premises. 

ere are counting houses on the ground-floor, and | 
one pair storey having an area of upwards of 2,430 feet. 
There is a strong or fire-proof room on the ground-fioor, | 
and a lavatory and W.C. to each floor. On the South 
side of Peacock alley there is a small warehouse also in 
connection with theafore-mentioned premises, containing | 
3 stories and a total floor area of upwards of 4,000 feet | 
in which may be stowed away goods which might | 
otherwise increase the fire risk in the other warehouses. | 

The premises may be viewed by cards only, to be 
obtained, and plans and sections may be seen, at the 
offices of the Architects, Messrs Snooke and Stock, 6 
Duke street, London bridge, 8.E. 





The draft of the proposed lease has been prepared | 
and settled by the Chief Clerk in Chambers, aud may | 
be examined, and particulars and conditions of the | 
terms of letting obtained, at the offices of Messrs | 
Duncan and Murton, Solicitors, 13 Southampton street, 
Bloomsbury, London, W.C.; at the offices of Messrs | 
Baker, Nairne, and Oxley, 3 Crosby square, in the City | 





of London; at the offices of the said Architects ; or at | 
the offices of Messrs Furley, Hallett, and Creery, | 
Solicitors, Ashford, Kent, between the hours of 10 and 
4 on any day (Sunday excepted.) | 

The property will be let at an annual rack reat only 
without premiam. 


TH E TRUST AND LUA 
COMPANY OF UPPER CANADA. 
Incorporated by Royal Charter. 


Established 1851. ae 

Capital, £1,C00,000; Paid-up, £250,000; Uncalled, | 

£750,000; Reserved Fund, £76,799. 
Directors. 

The Right Hon. Edward Pleydell Bouverie, MP, | 


President. 
Charles Morrison, Esq., Deputy Chairmas. 
James Hutchinson, Esq. 








W. Gordon Thomson, Esq, | 
The Hon. AshleyCarr Glyn. | T. M. Weguelin,"Esi¥ 
BANKeRs—Messrs Glyn, Mills, Currie, and Co, | 
This Company was the first established in £ oe 
for the purpose cf receiving, upon the security fixed 
large subscribed capital, money on deposit at a - 
rate of interest, and lending the same, nee 5 in | 
the psid-up capital, on moitgages of real ¢s 


Canada. 


Tne Directors are now issuing Debentures a three, | 
four, or five years at 4} per cent., and for = 2 Gia | 
upwards at 5 per cent. interest, payable at July. | 
Mills, Carrie, and Co.'s on Ist January applich | 
Any information required can be obtained on ¢ 

on to F. FEARON, © | 
7 Great Winchester street buildings. 10nd0” 


OLLOWAY'S UINIMBNL ANY 
P. —Rheumatism and Neuralgia ses is | 
ion difficult to dntennlae 5 eres nett pot matter | 
afflicting the sufferer, but ‘ 
if Holloway’s remedies be used. They alleviatt 
cure all muscular and nervous pal arm 
rheumatism, after bathing the affected parts with ved 
salt water, Holloway’s Ointment 8 we exert its 
upon the spot that it may penetrate dieeper vessels 
soothing and regulating pro OD te ot ease bot 
and nerves which are unduly excited, has the merit 
pain and swelling. Holloway’s treatment ot) ine cat- 
of removing the disease without debilita of the bieed- 
stitution, which was the inevitable result 08 UY sod 
ing mercury ané colchicum practiee f 
in these complaints. 
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